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INDIAN EQUITY MARKET EQUITY MARKET UPDATE
. . . . . . Ch in %
+ Indian equity markets fluctuated throughout the session before closing marginally higher, Indian Indices e Lt . _ 52 Week CuI;rEent e
as crude oil prices retreated from recent highs after reports suggested that Iran had 1Month 1 Year High Low
proposed a plan to the U.S. aimed at ending the conflict and reopening the Strait of Nifty 50 23,141 0.34 -4.91 -7.03 -11.44 26,373 22,183 19.56 21.93
Hormuz within seven days. Nifty 100 24308  0.38 -4.67 -4.91 -8.92 26975 22,720 19.45 22.10
« Key benchmark indices BSE SENSEX and Nifty 50 gained 0.43% and 0.34% to close at Nifty 500 22,604  0.23 -4.27 -1.82 -5.31 24,144 20,386 21.90 24.23
73,895.74 and 23,140.50, respectively. Nifty Midcap 100 60,906 -0.14  -5.08 5.82 0.70 64,451 52,033 29.35 33.95
» On the BSE sectoral front, Consumer Durables was the major gainer, up 1.14%, followed by Nifty Smallcap 250 18,159 0.02 -1.03 6.51 8.84 18,551 14,143 33.51 30.14
Auto and Realty, up 0.95% and 0.65%, respectively. HC was the major loser, down 0.50%, Nifty SME Emerge 15204  0.76 3.18 -1.54 5.84 15,604 11,026 23.10 28.04
followed by Oil & Gas, down 0.25% and Telecommunication, down 0.23%. Source: MFI 360 Explorer
Change in % Current
CORPORATE NEWS Sector Indices Px Last 3 Year Avg PE
1 Month 1 Year PE
« Vascon Engineering has received an order valued at Rs. 660 crore from Qualcomm India. Nifty Auto 26968  0.89 -7.70 0.78 -4.33 29,866 23,560 31.33 26.40
The development represents a significant new project award for the engineering and Nifty Bank 55580  0.26 -3.36 1.10 -6.72 61,765 49,955 13.15 14.89
construction company. The order adds to the company's project pipeline and strengthens Nifty FMCG 45941 0.40 -3.70 -16.63 -17.19 57,445 44,826 31.87 41.84
its order-book visibility. Nifty IT 28161 -0.17  -848  -1849  -2567 40,301 25,699 17.96 27.38
« Dabur has received approval from the National Company Law Tribunal to absorb Sesa Nifty Media 1,551 -0.23 -3.69 -2.65 7.33 1,636 1,245 41.01 115.72
Care. ’Sesa Care is associated ]:N:th thhe Ayurvedllc hair oil ser?ment, alt_jdlng thef br:and to Nifty Metal 13087 035 213 29.80 17.19 13,931 9,872 15.93 23.61
Da_bur s broac_ler consumer portfolio. The approval advances the consolidation of the Sesa Nifty Pharma 27003 -0.10 165 2287 18.83 27255 21,150 4181 34.94
hair-care business within Dabur.
Nifty Realty 869 0.92 -5.28 -0.75 -0.98 975 639 36.92 47.37
Nifty Energy 37,440  0.21 -2.27 6.20 5.99 41,829 32,890 14.52 14.53

Source: MFI 360 Explorer

Thematic Indices Px Last Change n % 22 Week Current 3 Year Avg PE
1 Month 1 Year High Low PE

Nifty Financial Services 25,095 0.56 -4.39 -4.39 -9.12 28,563 23,374 15.39 17.04

Nifty India Consumption 11,415 0.55 -5.61 -6.76 -7.11 12,716 10,299 37.17 43.06

Nifty Infrastructure 8,957 0.14 -4.72 -1.33 -6.85 9,793 8,427 22.10 22.00

Nifty MNC 31,347 0.47 -5.73 3.81 2.55 34,028 27,597 34.02 38.80

Nifty Public Sector Enterprise: 9,573 0.18 -2.29 -2.12 -2.85 10,839 9,342 10.86 11.44

Source: MFI 360 Explorer

in %
GLOBAL EQUITY MARKET Global Indices Px Last Change in CLne
Month 1 Year PE

« The U.S. equity markets closed higher as declining oil prices improved investor sentiment, Nasdag 100 30,608  0.42 4.79 25.46 21.22 30,771 22,841 31.39 33.71
supporting risk appetite and helping equities advance despite early volatility and lingering Nasdaq Composite 27,069  0.48 3.51 20.93 16.46 27,289 20,690 0.09 29.02
uncertainty over the broader economic outlook. FTSE 100 10695  0.14 -1.75 16.08 7.69 10,989 9,209 17.96 15.19
» European equity markets closed higher as declining oil prices, easing bond yields, and CAC 40 8078  -0.04 -4.28 3.62 -0.88 8,755 7,505 17.07 16.49
renewed hopes for a Middle East peace agreement improved investor sentiment and DAX 25,409 056 -3.26 7.96 375 26,619 21864 17.87 16.88
supported broader risk appetite. Nikkei 66,364  1.30 0.77 45.04 31.83 72,832 44,358 20.41 20.44
Hang Seng 24510  -1.01 -3.92 -7.46 -4.37 28,056 22,518 10.84 10.57
SSE Composite Index!" 3,888 -1.22 -0.03 0.91 -2.03 4,259 3,741 12.00 12.00

Source: MFI 360 Explorer; Returns are based in local currency

120 -

*As on 25th September 2026;**As on 21st September 2026; Source: SEBI, NSDL
110 -

INDIAN DERIVATIVES MARKET F&O Trends Px Last Previous Change %

« Nifty Sep 2026 Futures stood at 23,186.70, a premium of 46.20 points above the spot Near Futures 23,186.70 23,108.60 0.34
closing of 23,140.50. The turnover on NSE's Futures and Options segment rose to Near Basis 46.20 45.50 1.54
Rs.1,70,35,608.85 crore on September 25, 2026, compared with Rs.1,13,56,179.37 crore on Mid Futures 23,263.60 23,186.10 0.33
September 24, 2026. Mid Basis 123.10 123.00 0.08

« The NSE Put-Call ratio stood at 1.00 compared with the previous session's close of 0.99. Near Open Interest (Cr.) 1.17 1.40 -16.92

Mid Open Interest (Cr.) 1.04 0.82 27.67
Rollover (%) 50.13 40.08 25.08
170 - Source: NSE

g 1607 o) 157.96

S 150 - L 150.74 Transaction Trends (Equity) Amount in Z Cr.

5 ,
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E 130 - Foreign Institutional Investors* 13,745 18,267 -4,522 -17,131 -241,573

g 123.97 Mutual Funds 10,087 8,900 1187 27,619 390,640
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INDIAN ECONOMY Key Indicators Current Previous
+ According to data from the Department for Promotion of Industry and Internal Trade, India's GDP (Q1 FY'27) 7.80% 7.80%
foreign direct investment inflows rose 6% YoY to USD 19.81 billion in Apr-Jun FY27, with IIP (Jul'26) 6.70% 8.80%
Singapore, Mauritius, and the U.S. emerging as the largest sources of investment. Manufacturing PMI Aug'26 52.80 53.50

« According to the RBI, the Ways and Means Advances limit for the central government has been set Credit Growth (Sep 18,2026) 18.10% 19.10%
at Rs. 50,000 crore for Oct 2026 to Mar 2027 to address temporary mismatches in receipts and Deposit Growth (Sep 18,2026) 17.30% 17.80%
payments, with the RBI retaining the flexibility to revise the limit based on prevailing conditions. WPI (Aug'26) 9.92% 9.78%

« Ministry of Finance revised anti-dumping duties on jute imports from Bangladesh and Nepal, CPI (Aug26) . _ N 4.82% 4.45%
prescribing zero duty for certain producers and higher rates for others across jute yarn/twine, Current Account Deficit (Q1 of FY27, in $ Billion) — ~ecsl
hessian fabric, and jute sacking bags. Fiscal Deficit (Apr to Jul 2026, as a % of Budget Estimates) 26.84 18.15
Trade Deficit (In $ billion-Aug26) 26.86 31.98

Since May-17, MOSPI has revised base year of IIP & WPI from 2004-05 to 2011-12, and for CPI from 2010 to 2012

Source: Refinitiv

INDIAN DEBT MARKET DEBT MARKET UPDATE
+ Bond yields rose amid higher global borrowing costs, while market participants remained cautious Policy Rates (%) 25-Sep-26 Week Ago Month Ago Year Ago
ahead of the RBI's Oct 2026 policy meeting, where a rate hike is widely anticipated.
Reverse Repo 3.35 3.35 3.35 3.35
* Yield on the 10—year. benchmark paper (6.94% GS 2036) rose by 1 bps to close at 7.12% as Repo = s 595 =50
compared to the previous day's close of 7.11%. CRR 3.00 3.00 3.00 375
+ Reserve Bank of India conducted the auction of one government security namely 6.94% GS 2036 SLR 18.00 18.00 18.00 18.00
for a notified amount of Rs. 34,000 crore, for which full amount was accepted. The cut-off Source: RBI
price/implicit yield at cut-off for 6.94% GS 2036 stood Rs. 98.58/7.1450%.
Daily Rates (%) 25-Sep-26 Week Ago Month Ago Year Ago
FBIL MIBOR 5.22 5.10 5.22 5.63
CALL 5.20 5.09 518 5.58
T-Repo 5.11 5.07 5.01 5.52
0IS-3M 5.60 5.47 5.38 5.45
0IS-6M 5.78 5.70 5.57 5.41
Source: FBIL

MONEY MARKET Certificate of Deposit (%) 25-Sep-26 Week Ago Month Ago Year Ago
+ Data from Reserve Bank of India showed that India's foreign exchange reserves decreased to $765.90 billion 3-Month 6.45 6.18 6.58 5.88
for the week ended Sep 18, 2026 compared with $780.78 billion a week earlier. 6-Month 6.83 6.84 6.88 6.15
9-Month 7.22 7.29 7.22 6.32
12-Month 7.61 7.62 714 6.41

Source: Refinitiv

Commercial Paper (%) 25-Sep-26 Week Ago Month Ago Year Ago
3-Month 6.40 6.20 6.55 5.90
6-Month 6.90 6.82 6.85 6.20
12-Month 7.40 7.40 7.25 6.42

Source: Refinitiv

. ) Yield (%) Change in bps
Maturity Buckets Yield
SPREAD ANALYSIS Closing Previous 1 Month 1 Year 1 Day 1 Month 1 Year
+ Yields on gilt rose up to 3 bps across the maturities, barring 11 year paper that fell by 1 bps, while 1Yr GOl Bond 6.18 6.20 5.79 5.62 -1 40 56
4,5 & 30 year papers were unchanged. 3 Yr GOI Bond 6.62 6.59 6.28 5.92 3 34 70
. . . . . 6.46 .
« Corporate bond yields increased up to 21 bps across the curve, barring 3, 4, 8 to 10 & 15 year 5 Yr GOI Bond 6.82 6.82 6.25 0 37 %8
papers fell up to 8 bpS. 10 Yr GOl Bond 7.12 711 6.85 6.50 1 27 62
) ) ) 15 Yr GOl Bond 7.28 7.25 7.05 6.84 3 23 44
 Difference in spread between AAA corporate bond and gilt contracted up to 11 bps across the
US 10 Yr Treasury 5.18 5.16 4.64 417 2 54 101

segments, barring 5 & 6 year papers that expanded by 1 bps each.

Source: Refinitiv

Corporate Yield Movement AAA and AA rated Bonds Corporate Bond Spread AAA AA
10 - Matrix 25-Sep-26 1 Month Avg. 1 Year Avg. 25-Sep-26 1 Month Avg. 1 Year Avg.
1Yr 171 170 142 228 229 188
3Yr 92 96 92 171 166 148
9 - 5Yr 75 80 69 143 146 121
= 10 Yr 72 78 62 67 71 72
% Source: Refinitiv
2 5 — ;
/
'('I'r‘l‘:'g'r“)’ [EIEEERE 25-Sep-26 Week Ago Month Ago
7 -
- Govt Securities 54,623 49,187 64,292 68,154
Call Money 12,911 12,190 14,001 20,333
6 T T T " T-Repo 507,386 511,947 477,585 425,874
1-Year 3-Year 5-Year 10-Year LAF NA NA NA NA
— AAA-25-Sep-26 ~ —— AAA-25-Sep-25 AA-25-Sep-26 AA-25-Sep-25 Treasury Bills 7205 1,751 4486 4407
Interbank Liquidity NA NA NA NA
G - Sec Yield Movement (%) -
8 - Source: Refinitiv
7 Nature Gross Purchase Gross Sale Net MTD YTD
. Foreign Institutional Investors* 479 258 221 -1,889 52,324
% Mutual Funds** 23,724 25,486 -1,762 -5,251 -580,619
-E 6 - *As on 25th September 2026;**As on 21st September 2026; Source: SEBI, NSDL
Govt. Borrowing Program Scheduled : Completed % Completed
(AmtinzZCr.)
5 ' ' ' ! Week: September 21-25,2026 34,000 34,000 100.00%
1-Year 3-Year 5-Year 10-Year Month: Sep 2026 94,000 94,000 100.00%
—G-Sec 25-Sep-26 ——G-Sec 25-Sep-25 H1: Apr 26-Sep 26 820,000 820,000 100.00%
Source: Refinitiv Source: RBI
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GLOBAL ECONOMY COMMODITY MARKET UPDATE
. 0 i i 0 Ch in %
U.S. new home sales rose 6.4% t.o an annual rate of 684,000 in Aug 2026 after falling 4.3% to an International Commodities Px Last ElziE
upwardly revised rate of 643,000 in Jul 2026, as per the Commerce Department. 1 Month

« Germany's forward-looking consumer sentiment index fell more than expected to -30.6 in Oct Gold ($/02) 4,286 0.19 ~7.9% 14.34 ~0.65 5399 3,760
R ) _ ) NYMEX Crude($/bbl) 85 -11.12 1.59 30.15 48.93 114 55
« U.S. initial jobless claims fell 1,000 to 197,000 in the week ended 19 Sep 2026 from the previous
, . . Brent Crude($/bbl) 136 -2.21 47.68 93.24 116.64 144 61
week's revised level of 198,000, according to a report released by the Labor Department. .
Baltic Dry Index 3,426 -1.35 17.09 51.19 82.53 3,628 1,532
Core Commodity Index 539 -1.12 5.02 43.25 43.97 552 364
Industrial Metals Index NA NA NA NA NA NA NA
Agriculture Index NA NA NA NA NA NA NA
Energy Index NA NA NA NA NA NA NA
Precious Metals Index NA NA NA NA NA NA NA

Source: Refinitiv

INTERNATIONAL MARKET UPDATE

Composite PMI Data Latest Reported 1 Month Ago 3 Months Ago 6 Months Ago 1 Year Ago
us. 56.00 54.50 51.50 51.90 54.60
Euro Zone 52.00 52.00 48.50 51.90 51.00
Germany 51.80 51.30 48.80 53.20 50.50
France 48.50 49.40 44.90 49.90 49.80
U.K. 52.50 52.20 49.70 53.70 53.50
Japan 53.50 52.70 51.10 53.90 52.00
China 52.10 50.80 54.00 55.40 51.90

Source: Refinitiv

Change in %

COMMODITY MARKET Indian Commodities Px Last
1 Month
+ Gold prices rose on safe-haven demand amid geopolitical uncertainties. However, gains were Gold (10 gm) 151,377 0.85 -6.15 33.90 14.13 175231 67,984
limited by a stronger U.S. dollar and expectations that the U.S. Federal Reserve will keep interest Silver (1 kg) 231,793 1.54 -4.17 68.88 1.02 379,983 78,617
rates higher for longer. Crude Oil (1 bbl) 9,074 2.84 11.50 57.29 74.10 10,500 1,277
+ Brent crude oil prices fell on hopes that renewed U.S.-Iran diplomatic talks could ease supply Natural Gas (1 mmbtu) 2 — U0 Zder 11150 et 12
disruption concerns in the Middle East. Aluminium (1 kqg) 350 0.49 1.18 36.84 18.26 395 209
Copper (1 kg) 1,423 0.04 1.56 48.41 18.84 1,446 772
Nickel (1 kg) 1,593 -0.96 -2.59 16.93 6.66 1,895 1,276
Lead (1 kg) 196 -0.15 -4.69 5.66 3.08 214 179
Zinc (1 kg) 446 1.20 5.49 53.46 43.85 448 241
Mentha Oil (1 kg) 1,356 0.85 -0.28 33.26 22.68 1,397 916
Cotton (1 bales) 31,750 -0.59 -4.22 31650.00 31650.00 26,220 NA
Source: MCX-SX
CURRENCY UPDATE CURRENCY MARKET UPDATE
+ The Indian rupee rose against the U.S. dollar supported by improved global risk sentiment and Change in % 52 Week
possible RBI intervention. 1 Month 1 Year High Low
» The euro rose against the U.S. dollar despite ongoing concerns over geopolitical tensions. USD/INR 9581 015 0.42 8.06 6.61 96.96 87.63
EUR/INR 109.14 -0.04 -2.00 5.44 3.42 112.74 101.56
GBP/INR 126.96 0.12 -2.49 7.25 4.88 130.91 115.27
YEN(100)/INR 60.91 0.85 1.63 2.82 6.21 62.35 56.14
SGD/INR 7497 -0.01 -0.28 9.41 7.34 75.85 67.41

Source: Refinitiv

EUR/USD
GBP/USD
USb/JPY
SGD/USD

Dollar Index

Px Last

1.14
1.33
157.26
0.78
100.97

0.11
0.27
-0.99
0.13
-0.31

Change in %

1 Month
-2.42
-2.92
-1.19
-0.63
2.08

-2.35
-0.67
4.99
1.33
2.45

-3.01
-1.65
0.39
0.65
2.69

52 Week
High Low
1.21 1.13
1.39 1.30
163.98 146.57
0.79 0.77
101.80 95.55

Source: Refinitiv

1 Month
Currency Futures (Rupee) Closing 1 Day Change % Change % 3 Month Change %
Future 1 Month 95.77 -0.22 6.24 0.39 1.36
Future 3 Month 96.44 -0.17 6.71 0.46 1.44
Future 6 Month 97.03 -0.27 6.94 0.54 1.32
NDF 1 Month 96.12 -0.16 6.62 0.66 1.30
NDF 3 Month 96.70 -0.16 6.68 0.69 1.39
NDF 6 Month 97.55 -0.17 7.01 0.79 1.55
Source: Refinitiv
CRUDE OIL VS. GOLD (INX) RUPEE VS. U.S. DOLLAR
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MUTUAL FUND AND INSURANCE UPDATE

MF SCHEMES CATEGORY WISE PERFORMANCE

- SEBI eased the Accredited Investor framework by allowing AIF, SIF, and PMS managers to directly Category-Equity 1 Week 1 Month 6 Month 1 Year 3 Year 5 Year
accredit eligible investors, reducing reliance on accreditation agencies. The revised framework Large Cap Fund -0.79 -4.26 3.80 -2.94 8.89 7.38
also enables accreditation portability across AlF, SIF, and PMS products within the same financial Mid Cap Fund -1.84 -3.82 13.09 6.01 15.37 13.88
group for up to three years, while expanding eligibility through market-exposure based criteria Large & Mid Cap Fund -1.45 -3.93 9.19 1.82 12.72 11.15
and easing access for foreign investors. Small Cap Fund -0.59 -0.14 25.20 12.13 15.61 15.16

Multi Cap Fund -1.00 -2.69 13.80 5.11 13.57 11.95
Focused Fund -1.19 -3.88 9.78 1.92 11.26 9.34
Value Fund -0.70 -3.38 7.01 1.42 11.87 11.50
Contra Fund -0.78 -2.63 5.05 -1.75 12.03 12.37
Sectoral -1.46 -3.04 11.85 5.58 13.79 11.89
Thematic -0.71 -3.08 11.88 452 13.49 11.33
Dividend Yield Fund -0.66 -3.58 5.07 0.08 11.42 11.49
Less than 1 yr return are absolute and greater than 1 yr returns are CAGR
TRANSACTION TRENDS Flis vs MFs Category-Debt 1 Week 1 Month 6 Month 1 Year 3 Year 5 Year
Net Investment by Flls/Mutual Funds in Equities Overnight Fund 494 413 >0 >15 °-95 >62
Liquid Fund 4.64 5.78 6.64 6.29 6.76 6.19
100.000 Ultra Short Term fund 3.89 5.81 6.70 6.01 6.65 6.00
88888 Ultra Short to Short Term Fund 0.78 4.65 6.33 5.68 6.80 6.09
60000 Money Market Fund 4.84 6.14 7.03 6.26 7.01 6.33
§§§§§ Short Term Fund -4.35 0.98 5.66 4.69 6.69 5.96
g 128888 .I I I I I. I I. I I Medium Term Fund -6.49 -2.25 6.03 5.14 7.09 6.23
i %888@ - I I I . Medium to Long Term Fund -5.13 -5.81 5.32 3.47 5.86 5.11
Z :28888 I I Long Term Fund -5.63 -11.77 5.54 1.98 5.43 494
28888 Corporate Bond Fund -6.12 -0.02 572 4.63 6.78 5.84
50908 Gilt Fund -0.85 -7.52 5.73 2.61 5.54 4.91
:}18§§§§ Gilt Fund with 10 year constant duratiol -11.40 -14.18 413 2.89 6.52 5.25
-120,000 Dynamic Term Fund -5.34 -4.72 5.11 3.56 6.08 5.36
Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26 S(I(\e/lpT_S)G Banking and PSU Debt Fund 468 0.72 574 468 6.66 583
m Il - Equity (Net Inflows) = MFs - Equity (Net Inflows) Floating Interest Rates Fund -2.04 1.93 6.36 5.76 7.18 6.36
Credit Risk Fund -2.69 1.75 9.08 7.91 8.98 9.11
Net Investment by Flls/Mutual Funds in Debt Less than 1 yr return are simple annualised and greater than 1 yr returns are CAGR
40,000
30,000
20,000
10,008 _ B - - - I I _ _ Category-Hybrid 1 Month 6 Month 1 Year
-10,000 . I - - = Arbitrage Fund 0.04 0.41 2.80 5.98 6.54 5.90
g :%8888 I I Balanced Advantage -0.62 -2.46 4.35 0.73 8.11 7.43
3 :‘518888 Aggressive Hybrid Fund -0.77 -2.89 5.89 0.31 9.81 8.56
= Z$8;888 Equity Savings -0.28 -1.02 3.63 3.17 7.57 6.80
:88888 Conservative Hybrid Fund -0.29 -1.07 2.64 2.26 6.87 6.49
j ?8888 Multi Asset Allocation -0.87 -3.07 4.46 7.44 13.57 12.19
-120,000
-130,000
Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26 Sep-26 Less than 1 yr return are absolute and greater than 1 yr returns are CAGR
(MTD) Source: MFI 360 Explorer
mFIl - Debt (Net Inflows) ~ ® MFs - Debt (Net Inflows)
EVENTS CALENDAR

Event Date Event Date

Infrastructure Output 30-Sep-26 Banker's Deposits with RBI 30-Sep-26
Fiscal deficit (as a % of budget estimates) 30-Sep-26 Currency with the Public 30-Sep-26
Reserve Money 30-Sep-26 Demand Deposits with Banks 30-Sep-26
Money Supply 30-Sep-26 Time Deposits with Banks 30-Sep-26
Currency in Circulation 30-Sep-26 Revenue deficit 30-Sep-26
Bank Credit to Commercial Sector 30-Sep-26 Tax Revenue 30-Sep-26
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DISCLAIMER

Information contained in this document has been obtained from ICRA Analytics Ltd from sources believed by it to be accurate and reliable. Although reasonable care has been taken to ensure that the
information herein is true, such information is provided ‘as is' without any warranty of any kind by ICRA Analytics Ltd in particular, makes no representation or warranty, express or implied, as to the
accuracy, timeliness or completeness of any such information. LGT Wealth India Pvt. Ltd. acts as a distributor and does not warrant its completeness and accuracy. It does not constitute an offer to
sell or a solicitation to buy any security or other financial instrument. Publishing lists of products merely indicates the funds and securities which we deal in and shall not be construed as
recommended schemes by LGT Wealth India Pvt. Ltd.. Clients are advised to obtain individual financial advice based on their risk profile before taking any action based on the information contained in
this material. Clients alone shall have the right to choose their investments and shall be responsible to invest in with their objectives and risk appetite, for which we holds no liability. LGT Wealth India
Pvt. Ltd.. does not guarantee the performance of products listed in the collateral and accepts no responsibility whatsoever including any loss suffered by clients resulting from investing in such funds.
Investment products are subject to market risks including the possible loss of the principal amount invested. Past performance is not indicative of future results, prices can go up or down. Please
read the Key Information Memorandum(s)/Scheme Investment Document(s) & Statement of Additional Information/ Term Sheet/ Prospectus carefully before investing.
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