
INDIAN EQUITY MARKET EQUITY MARKET UPDATE

1 Day 1 Month 1 Year YTD High Low

Nifty 50 24,176 0.71 2.95 -5.02 -7.48 26,373 22,183 20.85 22.12

Nifty 100 25,230 0.66 3.02 -3.21 -5.47 26,975 22,720 20.46 22.36

Nifty 500 23,265 0.66 3.30 -1.20 -2.54 24,144 20,386 22.99 24.32

Nifty Midcap 100 62,308 0.48 2.24 4.43 3.01 62,910 52,033 30.03 33.44

Nifty Smallcap 250 17,983 1.02 6.12 1.64 7.78 18,077 14,143 36.05 29.21

Nifty SME Emerge 14,097 0.52 3.57 -4.48 -1.86 15,636 11,026 22.97 29.09

Source: MFI 360 Explorer

1 Day 1 Month 1 Year YTD High Low

Nifty Auto 27,108 1.21 3.94 13.42 -3.84 29,179 23,379 31.27 26.00

Nifty Bank 58,032 0.00 8.04 1.81 -2.60 61,765 49,955 14.59 15.14

Nifty FMCG 50,085 0.56 3.03 -8.00 -9.72 58,485 45,334 34.46 42.76

Nifty IT 26,965 4.64 -13.34 -30.64 -28.82 40,301 25,699 17.70 27.97

Nifty Media 1,519 0.67 6.29 -11.94 5.15 1,786 1,245 36.07 132.83

Nifty Metal 12,504 0.88 -7.77 28.92 11.97 13,931 9,086 16.67 24.08

Nifty Pharma 25,309 0.50 5.43 14.46 11.38 25,591 21,150 38.67 34.19

Nifty Realty 872 1.45 12.72 -10.14 -0.71 1,009 639 38.35 49.61

Nifty Energy 39,707 -0.15 -1.20 9.29 12.40 41,829 32,890 14.48 14.30

Source: MFI 360 Explorer

1 Day 1 Month 1 Year YTD High Low

Nifty Financial Services 26,862 0.24 8.05 0.00 -2.72 28,563 23,374 17.17 17.27

Nifty India Consumption 11,768 0.64 5.38 -0.66 -4.24 12,716 10,299 39.24 43.30

Nifty Infrastructure 9,456 0.15 2.48 0.28 -1.67 9,793 8,427 21.35 21.88

Nifty MNC 32,935 0.25 3.73 14.19 7.74 33,826 27,597 36.42 38.99

Nifty Public Sector Enterprises 10,039 0.23 -0.43 0.06 1.88 10,839 9,168 10.22 11.27

Source: MFI 360 Explorer

1 Day 1 Month 1 Year YTD High Low

Nasdaq 100 29,329 -1.61 -4.34 29.54 16.16 30,762 22,587 34.30 33.87

Nasdaq Composite 25,833 -0.80 -4.66 26.67 11.15 27,190 20,323 11.98 29.84

FTSE 100 10,653 1.67 2.69 21.40 7.26 10,935 8,775 18.36 14.76

CAC 40 8,475 1.65 3.24 9.52 3.99 8,642 7,505 18.15 16.26

DAX 25,581 2.16 1.82 7.53 4.45 25,656 21,864 18.46 16.56

Nikkei 68,733 -2.47 3.00 72.86 36.54 72,832 39,289 23.28 20.18

Hang Seng 23,055 0.76 -11.46 -4.82 -10.05 28,056 22,518 10.65 10.49

SSE Composite Index 4,029 -2.03 -1.13 16.62 1.51 4,259 3,447 12.00 12.00

Source: MFI 360 Explorer; Returns are based in local currency

Near Futures

Near Basis

Mid Futures

Mid Basis

Near Open Interest (Cr.)

Mid Open Interest (Cr.)

Rollover (%)

Source: NSE

Nature Net MTD YTD

140 -1,641 -275,914

Mutual Funds** -570 50,216 294,017

*As on 2nd July 2026;**As on 30th June 2026; Source: SEBI, NSDL
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• Indian equity markets extended their gains from the previous session as crude oil prices

continued to decline in international markets, driven by signs of improved traffic through

the Strait of Hormuz and reports of positive progress in indirect talks between Washington

and Tehran in Doha. Market sentiment was further supported by easing inflation and

interest-rate concerns after both the U.S. Federal Reserve Chair and the European Central

Bank President indicated that price pressures had moderated in recent weeks.

• Key benchmark indices BSE SENSEX and Nifty 50 gained 0.75% and 0.71% to close at

77,502.12 and 24,175.70 respectively.

• The overall market breadth on BSE was strong with 2,464 scrips advancing and 1,832

scrips declining. A total of 171 scrips remained unchanged.
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• Nifty Jul 2026 Futures stood at 24,265.00, a premium of 89.30 points above the spot

closing of 24,175.70. The turnover on NSE’s Futures and Options segment fell to

Rs.7,342.17 crore on July 02, 2026, compared with Rs. 3,50,972.65 crore on July 01, 2026.

• The NSE Put-Call ratio stood at 0.87 compared with the previous session’s close of 0.84.

• Abu Dhabi's International Holding Company (IHC) plans to invest $11.5 billion in an

integrated aluminium project in the eastern Indian state of Odisha through a joint venture

with India's Adani Group, marking the country's largest foreign investment in the mining

and metallurgy sector.

• JSW Infrastructure (JSW Infra) said on Wednesday that it has completed a Rs 7,503 crore

qualified institutional placement (QIP), marking the first transaction in India to combine a

primary issuance and an offer for sale (OFS) by a promoter-selling shareholder within a

single QIP structure.

• Bharti Airtel said that its subsidiary, Airtel Money, has commenced commercial operations

as a Type II non-deposit-taking non-banking financial company (NBFC-ND-ICC).

• The U.S. equity markets closed mixed as softer employment data boosted rate-cut

expectations, while weakness in AI and technology sectors weighed on sentiment.

• European equity markets gained as strength in AI and technology sectors lifted sentiment,

while easing geopolitical concerns and interest-rate expectations supported investor

confidence.

• Asian equity markets mostly declined as renewed AI-related concerns sparked a sharp

sell-off in semiconductor stocks. Markets in South Korea and Japan faced particularly

steep losses following reports that a U.S. company is in talks to procure chips from two

Chinese semiconductor manufacturers that are on the Pentagon’s blacklist.



INDIAN ECONOMY Key Indicators Current Previous

GDP (Q4 FY'26) 7.80% 8.00%

IIP (May'26) 5.10% 4.90%

Manufacturing PMI Jun'26 54.20 55.00

Credit Growth (Jun 19,2026) 17.70% 17.70%

Deposit Growth (Jun 19,2026) 12.00% 12.20%

WPI (May'26) 9.68% 8.26%

CPI (May'26) 3.93% 3.48%

Current Account Deficit  (Q4 of  FY26, in $ Billion) -7.10 15.50

Fiscal Deficit (Apr to May 2026, as a % of Budget Estimates) 9.57 21.37

Trade Deficit (In $ billion-May26) 28.21 28.38

Since May-17, MOSPI has revised base year of IIP & WPI from 2004-05 to 2011-12, and for CPI from 2010 to 2012

Source: Refinitiv 

INDIAN DEBT MARKET DEBT MARKET UPDATE

Policy Rates (%)

Reverse Repo

Repo

CRR

SLR

Source: RBI

Daily Rates (%)
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Source: FBIL

MONEY MARKET Certificate of Deposit (%) 
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Source: Refinitiv 

Commercial Paper (%)
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6-Month
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Source: Refinitiv 

SPREAD ANALYSIS Closing Previous 1 Year 1 Day 1 Month 1 Year

1 Yr GOI Bond 5.74 5.73 5.58 2 -38 17

3 Yr GOI Bond 6.23 6.21 5.84 2 -38 39

5 Yr GOI Bond 6.41 6.42 6.08 -2 -42 33

10 Yr GOI Bond 6.72 6.76 6.29 -4 -29 43

15 Yr GOI Bond 6.95 6.97 6.63 -2 -39 32

US 10 Yr Treasury 4.48 4.48 4.29 0 2 19

Source: Refinitiv 

02-Jul-26 1 Month Avg. 1 Year Avg.

1 Yr 150 154 186

3 Yr 105 103 147

5 Yr 77 72 121

10 Yr 66 66 82

Source: Refinitiv 

Govt Securities 59,568 51,187

Call Money 16,890 16,897

T-Repo 477,508 429,235

LAF NA NA

Treasury Bills 11,258 8,238

NA NA

Source: Refinitiv 

Nature Gross Purchase MTD YTD

1,578 2,217 29,442

Mutual Funds** 13,516 -92,207 -473,570

*As on 2nd July 2026;**As on 30th June 2026; Source: SEBI, NSDL

(Amt in ₹ Cr.)

Month: Jul 2026

H1: Apr 26-Sep 26

Source: RBI
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• The Manufacturing Purchasing Managers’ Index (PMI) eased to 54.2 in Jun 2026 from 55.0 in May

2026. Manufacturing activity expanded at its slowest pace in three months during June, as growth

in international sales, output, purchasing activity, and employment moderated.

• The government achieved 31% of its FY27 disinvestment and asset monetisation target in

Q1FY27, raising Rs. 24,928 crore through PSU stake sales and asset monetisation initiatives.

• The government notified new EPFO social security schemes under the Code on Social Security,

emphasizing digital compliance and faster claim processing. Under the revised framework, EPFO

officials may face a 12% annual penal interest for delays beyond 20 days in settling eligible

claims, while the existing employee and employer contribution structure remains unchanged.

02 July 2026
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• Bond yields declined amid expectations of increased foreign inflows, fueled by hopes of Indian

government bonds being included in Bloomberg’s flagship bond index. Sentiment was further

supported by easing inflation concerns, as lower crude oil prices improved the outlook for

domestic price stability.

• Yield on the 10-year benchmark paper (6.94% GS 2036) fell by 4 bps to close at 6.72% as

compared to the previous day’s close of 6.76%.

• According to reports, Bajaj Finance planned to raise up to Rs. 7,000 crore through the sale of bonds

maturing in three years & three months, and ten years.

• Yields on gilt fell up to 4 bps across the maturities, barring 1, 3 & 4 year papers that rose by 2 bps

each, while 2 year paper was unchanged.

• Corporate bond yields fell between 2 to 6 bps across the curve, barring 2 to 5 year papers that

increased between 2 to 5 bps, while 6 year paper was unchanged.

• Difference in spread between AAA corporate bond and gilt expanded up to 4 bps across the

segments, barring 1, 10 & 15 year papers that contracted by 7, 1 & 4 bps, respectively, while 7 year

paper remained steady.



GLOBAL ECONOMY

1 Day 1 Month 1 Year YTD High Low

Gold ($/oz) 4,123 2.31 -8.07 22.81 -4.43 5,399 3,275

Silver ($/oz) 61 3.16 -18.78 66.73 -14.39 117 36

NYMEX Crude($/bbl) 70 -0.01 -28.38 1.56 21.82 114 55

Brent Crude($/bbl) 67 -0.73 -34.18 -6.09 6.72 144 61

Baltic Dry Index 2,650 3.43 -17.32 83.65 41.18 3,226 1,423

Core Commodity Index 451 -0.22 -8.96 21.99 20.36 516 362

Industrial Metals Index NA NA NA NA NA NA NA

Agriculture Index NA NA NA NA NA NA NA

Energy Index NA NA NA NA NA NA NA

Precious Metals Index NA NA NA NA NA NA NA

Source: Refinitiv 

U.S. 51.50 51.70 51.90

Euro Zone 48.50 48.80 51.90

Germany 48.80 48.40 53.20

France 44.90 47.60 49.90

U.K. 49.70 52.60 53.70

Japan 52.50 51.10 53.00

China 54.00 53.10 55.40

Source: Refinitiv 

1 Day 1 Month 1 Year YTD High Low

Gold  (10 gm) 142,464 1.56 -8.74 46.78 7.41 175,231 67,984

Silver (1 kg) 228,597 2.26 -13.90 115.64 -0.37 379,983 78,617

Crude Oil (1 bbl) 6,497 -1.19 -25.71 15.94 24.65 10,500 1,277

Natural Gas (1 mmbtu) 305 -1.55 1.09 4.31 -14.64 639 138

Aluminium (1 kg) 330 -0.45 -16.62 32.12 11.29 395 209

Copper (1 kg) 1,279 -1.18 -7.02 42.11 6.85 1,400 772

Nickel (1 kg) 1,568 -0.90 -15.06 17.87 5.00 1,895 1,276

Lead (1 kg) 205 0.83 -2.40 11.66 8.05 214 179

Zinc (1 kg) 365 0.03 -2.85 40.06 17.62 378 241

Mentha Oil (1 kg) 1,147 0.53 10.79 21.11 3.74 1,162 916

Cotton (1 bales) 30,280 0.07 0.10 30180.00 30180.00 26,220 NA

Source: MCX-SX

1 Day 1 Month 1 Year YTD High Low

USD/INR 95.39 0.15 0.13 11.31 6.15 96.96 85.19

EUR/INR 109.03 0.62 -1.59 7.94 3.32 112.74 99.42

GBP/INR 127.31 0.72 -0.75 9.04 5.16 130.34 114.80

YEN(100)/INR 59.21 1.07 -0.61 -0.63 3.25 61.31 56.14

SGD/INR 73.81 0.44 -0.83 9.74 5.68 75.85 66.71

Source: Refinitiv 

1 Day 1 Month 1 Year YTD High Low

EUR/USD 1.14 0.47 -1.73 -3.12 -2.68 1.21 1.13

GBP/USD 1.33 0.57 -0.88 -2.13 -0.94 1.39 1.30

USD/JPY 161.09 -0.90 0.75 12.13 2.83 162.83 143.31

SGD/USD 0.77 0.30 -0.97 -1.46 -0.48 0.79 0.77

Dollar Index 100.86 -0.53 1.65 4.22 2.58 101.80 95.55

Source: Refinitiv 

Currency Futures (Rupee) Closing 1 Day Change % YTD
1 Month 

Change %

Future 1 Month 95.62 0.23 6.07 0.20

Future 3 Month 96.00 0.15 6.22 -0.10

Future 6 Month 96.55 -0.06 6.42 0.19

NDF 1 Month 95.48 0.00 5.91 -0.24

NDF 3 Month 95.96 -0.02 5.87 -0.48

NDF 6 Month 96.67 -0.02 6.05 -0.70

Source: Refinitiv 
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COMMODITY MARKET UPDATE

52 WeekChange in %
Px Last

52 WeekChange in %
Px Last

International Commodities

Indian Commodities

49.30

50.30

51.50

49.60

6 Months Ago

54.20

52.80

COMMODITY MARKET

INTERNATIONAL MARKET UPDATE

Composite PMI Data Latest Reported 1 Month Ago 3 Months Ago 1 Year Ago

53.00

50.20

48.50

Change in % 52 Week

52.40

CRUDE OIL VS. GOLD (IN ₹ ) RUPEE VS. U.S. DOLLAR

CURRENCY UPDATE

Currency Px Last
Change in % 52 Week

CURRENCY MARKET UPDATE

Currency Px Last

0.25

50.40

51.20

51.10

51.20

0.75

3 Month Change %

2.07

2.13

2.35

1.71

146.78

115.94

80

100

120

140

160

180

200

02-Jul-25 02-Nov-25 02-Mar-26 02-Jul-26

Gold (₹) Crude Oil

P
ri

c
e

s
o

f 
G

o
ld

 (
in

 ₹
p

e
r 

1
0

 g
m

) 
a

n
d

 C
ru

d
e

 
O

il
 (

 in
 ₹

p
e

r 
b

a
rr

e
l)

 

Source: MCX-SX

02 July 2026

DAILY BEAT

95.39

84

87

91

95

99

02-Jul-25 02-Nov-25 02-Mar-26 02-Jul-26

INR Vs. USD

IN
R

 V
s

 U
S

D

Source: Refinitiv 

• U.S. private-sector employment increased by 98,000 jobs in Jun 2026, following a gain of 122,000

jobs in May 2026, according to a report released by payroll processor ADP.

• U.S. manufacturing PMI fell to 53.3 in Jun 2026 from 54.0 in May 2026, according to the Institute

for Supply Management.

• Eurozone house prices rose 4.7% YoY in the first quarter of 2026, slowing from a 5.1% increase in

the fourth quarter of 2025, according to Eurostat.

• Hong Kong retail sales grew 7.9% YoY in May 2026, easing from 8.7% growth in Apr 2026,

according to the Census and Statistics Department.

• Gold prices rose after the U.S. Federal Reserve Chair and the European Central Bank President

indicated that inflation risks have eased in recent weeks.

• Brent crude oil prices fell amid signs of improving shipping traffic through the Strait of Hormuz.

• The Indian rupee strengthened against the U.S. dollar, supported by easing crude oil prices.

• The euro rose against the U.S. dollar after the Federal Reserve Chair stated that inflation

expectations and inflation risks have eased in recent weeks.



MUTUAL FUND AND INSURANCE UPDATE MF SCHEMES CATEGORY WISE PERFORMANCE

Category-Equity 1 Week 1 Month 6 Month 1 Year 3 Year 5 Year

Large Cap Fund 0.63 3.88 -4.84 -2.14 11.09 10.45

Mid Cap Fund 1.09 4.31 3.68 5.26 19.08 16.35

Large & Mid Cap Fund 0.94 4.32 -0.23 1.56 15.62 13.98

Small Cap Fund 1.61 6.66 9.53 7.36 18.02 16.96

Multi Cap Fund 1.12 4.81 2.02 3.20 16.55 14.58

Focused Fund 1.00 4.76 -0.92 1.44 13.38 12.14

Value Fund 0.59 3.41 -1.53 1.77 15.27 14.01

Contra Fund 0.96 3.90 -4.95 -1.65 15.31 15.09

ELSS 0.90 4.57 -0.92 0.22 13.65 13.12

Sectoral 1.05 4.55 1.75 3.78 17.01 14.02

Thematic 1.07 3.79 1.61 5.22 15.93 13.77

Dividend Yield Fund 0.48 2.44 -2.52 0.41 14.97 14.26

Less than 1 yr return are absolute and greater than 1 yr returns are CAGR

TRANSACTION TRENDS FIIs vs MFs Category-Debt 1 Week 1 Month 6 Month 1 Year 3 Year 5 Year

Overnight Fund 5.17 5.07 5.05 5.23 6.07 5.53

Liquid Fund 9.30 7.87 6.52 6.19 6.83 6.06

Ultra Short Duration Fund 14.38 11.67 6.32 5.99 6.72 5.94

Low Duration Fund 15.63 14.17 6.03 5.89 6.97 6.11

Money Market Fund 16.38 13.50 6.46 6.16 7.09 6.27

Short Duration Fund 18.42 20.58 5.75 5.27 7.01 6.20

Medium Duration Fund 22.22 23.71 6.73 6.01 7.45 6.90

Medium to Long Duration Fund 25.87 30.29 6.03 3.96 6.41 5.65

Long Duration Fund 43.89 45.70 5.85 2.88 6.52 5.85

Corporate Bond Fund 19.86 22.32 5.77 5.24 7.18 6.10

Gilt Fund 32.86 38.12 5.94 3.04 6.30 5.51

Gilt Fund with 10 year constant duration 25.46 30.68 6.01 3.93 7.25 5.81

Dynamic Bond 24.89 27.42 5.85 3.99 6.63 5.86

Banking and PSU Fund 19.76 21.87 5.74 5.20 7.03 6.06

Floater Fund 18.81 19.83 6.72 6.09 7.58 6.47

Credit Risk Fund 20.16 19.36 10.05 8.20 9.08 9.42

Less than 1 yr return are simple annualised and greater than 1 yr returns are CAGR

Arbitrage Fund 0.12 0.84 2.94 5.80 6.68 5.79

Balanced Advantage 0.56 2.85 -1.26 0.95 9.78 8.75

Aggressive Hybrid Fund 0.58 3.47 -1.43 0.75 11.80 10.77

Equity Savings 0.30 1.89 0.78 3.57 8.51 7.75

Conservative Hybrid Fund 0.41 2.15 1.11 2.97 7.85 7.53

Multi Asset Allocation 0.69 0.82 0.68 10.12 15.17 13.85

Less than 1 yr return are absolute and greater than 1 yr returns are CAGR

Source: MFI 360 Explorer

Event Date Event

Forex Reserves 03-Jul-26 Bank Credit to Commercial Sector

Loans and Advances to Central Government 03-Jul-26 Banker's Deposits with RBI

Loans and Advances to State Government 03-Jul-26 Credit Growth

Reserve Money 08-Jul-26 Deposit Growth

Money Supply 08-Jul-26 Infrastructure Output

Currency in Circulation 08-Jul-26 Fiscal deficit (as a % of budget estimates)

10-Jul-26

10-Jul-26

Category-Hybrid

Page 4

31-Jul-26

31-Jul-26

EVENTS CALENDAR

DISCLAIMER

1 Week 1 Month 6 Month 1 Year 3 Year 5 Year

Date

08-Jul-26

08-Jul-26

Information contained in this document has been obtained from ICRA Analytics Ltd from sources believed by it to be accurate and reliable. Although reasonable care has been taken to ensure that the

information herein is true, such information is provided ‘as is’ without any warranty of any kind by ICRA Analytics Ltd in particular, makes no representation or warranty, express or implied, as to the

accuracy, timeliness or completeness of any such information. LGT Wealth India Pvt. Ltd. acts as a distributor and does not warrant its completeness and accuracy. It does not constitute an offer to

sell or a solicitation to buy any security or other financial instrument. Publishing lists of products merely indicates the funds and securities which we deal in and shall not be construed as

recommended schemes by LGT Wealth India Pvt. Ltd.. Clients are advised to obtain individual financial advice based on their risk profile before taking any action based on the information contained in

this material. Clients alone shall have the right to choose their investments and shall be responsible to invest in with their objectives and risk appetite, for which we holds no liability. LGT Wealth India

Pvt. Ltd.. does not guarantee the performance of products listed in the collateral and accepts no responsibility whatsoever including any loss suffered by clients resulting from investing in such funds.

Investment products are subject to market risks including the possible loss of the principal amount invested. Past performance is not indicative of future results, prices can go up or down. Please

read the Key Information Memorandum(s)/Scheme Investment Document(s) & Statement of Additional Information/ Term Sheet/ Prospectus carefully before investing.
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• SEBI has proposed a uniform 75% investor approval threshold for key decisions in Alternative

Investment Funds (AIFs), replacing the current framework that prescribes different consent levels

for similar governance matters. The regulator has also proposed three standardized voting

methodologies to streamline the investor consent process, improve regulatory consistency, and

strengthen investor protection across the AIF industry.

• IRDAI is evaluating reforms to the insurance commission framework, with proposals including a

trail commission-like structure that distributes payouts more evenly over the policy tenure, or

product-specific commission caps to curb distribution costs. The move is aimed at aligning

agent incentives with long-term policy performance, while improving cost efficiency and

transparency across the insurance industry.


