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INDIAN EQUITY MARKET EQUITY MARKET UPDATE
. ) . ] ] Change in % Current
+ Indian equity markets rebounded, marking a strong start to the new financial year, buoyed e [ Px Last 3 Year Avg PE
by a rally in global markets amid hopes of an early resolution to the U.S.—Iran conflict in 1Day 1Month 1 Year i3
the Middle East. Investor sentiment improved as crude oil prices eased, the U.S. dollar Nifty 50 22,679  1.56 -9.93 -2.10 -13.20 26,373 21,744 19.93 22.18
weakened, and global bond yields declined after the U.S. President indicated that the Iran Nifty 100 23273 174 1014 1.86 12.80 26,975 22177 19.46 2251
war would be brought to an end without reopening the Strait of Hormuz. Nifty 500 20935  1.98 963 064 1230 24144 19,520 2166 24.98
« Key benchmark indices BSE SENSEX and Nifty 50 gained 1.65% and 1.56% to close at Nifty Midcap 100 53819  2.22 -8.96 SHI5 -11.02 61,549 46,967 33.27 32.61
73,134.32 and 22,679.40 respectively. Nifty Smallcap 250 14749 322 713 -187  -11.60 18077 13315  26.69 28.18
« On the BSE sectoral front, Industrials was the major gainer, up 3.4% followed by Capital Nifty SME Emerge 11,665  5.80 -8.16 -9.67 -18.79 15,636 11,026 18.23 31.05
Goods, up 3.29% and Consumer Discretionary, up 2.79%. Healthcare was the only loser, Source: MFI 360 Explorer

down 0.23%.

Change in % 52 Week C t
CORPORATE NEWS Sector Indices Px Last : Urent 3 vear Avg PE
1Day 1Month 1 Year High Low PE
« Hyundai Motor India Ltd (HMIL) reported a 2.5% YoY growth in sales to 69,004 units in Nifty Auto 24239  1.97 -13.92 14.14 -14.01 29,179 19,317 28.66 26.04
Mar 2026. Sales for the month included domestic volumes of 55,064 units—the highest- Nifty Bank 51,449 2.33 -15.00 1.22 -13.65 61,765 49,157 13.69 15.32
ever domestic sales for any Mar, reflecting 6.3% YoY growth—and exports of 13,940 units. Nifty FMCG 46,136 1.31 979 -13.12 -16.84 58485 45,436 3298 43.47
« Gnani.Al, part of the IndiaAl Mission, raised $10 million in a Series B funding round led by Nifty IT 29,669 2.09 -3.05 -17.54 -21.68 40,301 28,288 21.08 28.37
Aavishkaar Capital, with participation from existing investor Info Edge Ventures. The Nifty Media 1,308 3.69 -7.61 -13.25 -9.43 1,786 1,245 27.57 162.04
proceeds will be used to develop agentic Al capabilities, expand multilingual and industry- Nifty Metal 11412 246 677 26 56 219 12510 7690 19.35 2363
speC|f|(? solu.tlons, and strengthen engineering and product teams to tap the global Nifty Pharma 22012 -0.99 410 597 313 23,541 19.121 3295 3375
enterprise voice Al market. :
_ _ _ _ Nifty Realty 665 2.13 -14.81 -19.38 -24.26 1,050 649 31.46 50.17
« Tata-owned grocery delivery platform BigBasket announced that it has strengthened its Nifty Energy 35403 1.5 443 6.35 0.22 37.307 29.802 1467 14.05

association with Royal Challengers Bengaluru (RCB) as the official quick commerce (q
com) partner for the 2026 T20 League. This marks the third consecutive year of the
partnership.

Source: MFI 360 Explorer

Thematic Indices Px Last SR Current 3 Year Avg PE
1Day 1Month 1 Year PE

Nifty Financial Services 23,982 1.96 -13.95 -2.23 -13.15 28,563 23,451 15.65 17.40

Nifty India Consumption 10,545 2.04 -8.60 -1.10 -14.19 12,716 10,160 35.17 43.48

Nifty Infrastructure 8,669 1.26 -9.06 3.33 -9.85 9,793 7,776 19.92 21.95

Nifty MNC 28,271 1.73 -10.83 9.00 -7.52 32,131 23,981 35.25 38.72

Nifty Public Sector Enterprise 9,700 1.47 -7.23 4.25 -1.56 10,544 8,458 10.50 11.14

Source: MFI 360 Explorer

in% 52 Week C t
GLOBAL EQUITY MARKET Global Indices Px Last Change in : urren
1Day 1Month 1 Year High Low PE
« The U.S. equity markets extended their recent rally as investors grew more optimistic Nasdaq 100 24020  1.18 -3.77 23.58 -4.87 26,182 16,542 32.40 33.66
about an end to the Iran conflict. Technology stocks led gains, while easing oil prices Nasdaq Composite 21,841 1.16 -3.65 25.16 -6.03 24,020 14,784 21.86 29.50
provided additional support. Markets remained cautious ahead of a key policy update, FTSE 100 10365  1.85 -5.00 20.04 4.36 10,935 7,545 17.78 14.14
amid concerns over inflation persistence and growth risks. CAC 40 7,981 210 6.99 133 206 8642 6764 17.48 15.98
« European equity markets rebounded sharply as investor sentiment improved on hopes of DAX 23299 273 -7.85 3.37 -4.87 25,508 18,490 17.76 16.17
de-escalation in the Mlddlfe East conflict. Brogd—based .bu.ylng lifted most sectors, while Nikkei 53740 524 -8.68 50.85 6.75 59,332 30,793 19.65 19.74
energy stocks lagged _amld weaker crude prices. Optimism was further supported by Hang Seng 25204 2.04 5,02 8.99 1.31 28,056 19.260 11.61 10.42
positive developments in the renewable energy space. _

SSE Composite Index 3,949 1.46 -5.15 17.92 -0.51 4,197 3,041 12.00 12.01

« Asian equity markets mostly advanced following broadly positive cues from global
markets overnight. Today (as of Apr 02), Asian equity markets fell as war rhetoric signaled
potential escalation in the Iran conflict.

Source: MFI 360 Explorer; Returns are based in local currency

INDIAN DERIVATIVES MARKET F&O Trends Px Last Previous Change %

« Nifty Apr 2026 Futures stood at 22,800.10, a premium of 120.70 points above the spot Near Futures 22,800.10 22,318.40 2.16
closing of 22,679.40. The turnover on NSE's Futures and Options segment fell to Near Basis 120.70 -13.00 -1,028.46
Rs.7,876.66 crore on April 01, 2026, compared with Rs. 4,21,858.30 crore on March 30, Mid Futures 22,934.80 22,426.20 2.27
2026. Mid Basis 255.40 94.80 169.41

« The NSE Put-Call ratio stood at 0.87 compared with the previous session’s close of 0.94. Near Open Interest (Cr.) 2.08 0.66 213.60

Mid Open Interest (Cr.) 0.20 2.09 -90.32
Rollover (%) 9.58 77.77 -87.68
220 - Source: NSE
210 -
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5 190 - /VW Transaction Trends (Equity) Amount in X Cr.
g 180 - f 178.41
@ 170 - —173.37 Nature Gross Purchase Gross Sale Net MTD YTD
? 160 - Foreign Institutional Investors* 22,117 26,082 -3,965 -117,775 -131,122
150 -
§ 140 - Mutual Funds** 18,965 14,666 4,299 75,461 129,238
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INDIAN ECONOMY

« Government data showed that India’s fiscal deficit for the period from Apr to Feb of FY26 stood at
Rs. 12.53 lakh crore or 80.4% of the Budget Estimates (BE) of the current fiscal. India’s fiscal
deficit was at 85.8% of the BE in the corresponding period of the previous fiscal year. Total
expenditure stood at Rs. 40.45 lakh crore or 81.5% of the BE as compared to 82.5% of the BE in
the corresponding period of the previous fiscal year.

« The total gross Goods and Services Tax (GST) revenue grew by 8.8% YoY and stood at Rs. 2 lakh
crore in Mar 2026, compared to Rs. 1.84 lakh crore in Mar 2025.

« The Lok Sabha has passed the Jan Vishwas (Amendment of Provisions) Bill, 2026, aimed at
improving ease of doing business and ease of living by decriminalising and rationalising minor
offences across central laws; the Bill amends 784 provisions in 79 Central Acts administered by
23 ministries, decriminalises 717 provisions, modifies 67 others, and rationalises over 1,000
offences by removing outdated or redundant clauses, a move expected to benefit individuals and
MSMEs while improving the overall regulatory environment.

INDIAN DEBT MARKET

« The domestic bond market remained closed on account of the annual bank closing.

MONEY MARKET

SPREAD ANALYSIS

Key Indicators Current Previous
GDP (Q3 FY'26) 7.80% 8.40%
IIP (Feb'26) 5.20% 5.10%
Manufacturing PMI Feb'26 56.90 55.40
Credit Growth (Mar 13,2026) 13.80% 14.50%
Deposit Growth (Mar 13,2026) 10.80% 11.90%
WPI (Feb'26) 2.13% 1.81%
CPI (Feb'26) 3.21% 2.73%
Current Account Deficit (Q3 of FY26, in $ Billion) 13.20 14.10
Fiscal Deficit (Apr to Feb 2026, as a % of Budget Estimates) 79.84 62.55
Trade Deficit (In $ billion-Feb26) 27.10 34.68
Since May-17, MOSPI has revised base year of IIP & WPI from 2004-05 to 2011-12, and for CPI from 2010 to 2012

Source: Refinitiv

DEBT MARKET UPDATE

Policy Rates (%) 01-Apr-26 Week Ago Month Ago Year Ago
Reverse Repo 3.35 3.35 3.35 3.35

Repo 5.25 5.25 5.25 6.25

CRR 3.00 3.00 3.00 4.00

SLR 18.00 18.00 18.00 18.00
Source: RBI

Daily Rates (%) 30-Mar-26 Week Ago Month Ago Year Ago

FBIL MIBOR 6.98 5.39 517 7.20

CALL 6.90 5.30 5.11 7.12
T-Repo 6.16 5.22 4.93 6.69

OIs-3 M 5.59 5.47 5.34 6.12

OIS-6 M 5.73 5.63 5.36 6.08

Source: FBIL

Certificate of Deposit (%) 30-Mar-26 Week Ago Month Ago Year Ago
3-Month 7.30 7.74 7.03 7.31
6-Month 7.32 7.52 7.06 7.27
9-Month 7.14 7.43 6.96 7.15
12-Month 7.19 7.33 6.91 7.25
Source: Refinitiv

Commercial Paper (%) 30-Mar-26 Week Ago Month Ago Year Ago
3-Month 7.40 7.61 7.07 7.35
6-Month 7.35 7.58 7.03 7.30
12-Month 715 7.31 6.88 7.22

Corporate Yield Movement AAA and AA rated Bonds
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Source: Refinitiv

Maturity Buckets Yield

1 Yr GOl Bond™

3 Yr GOl Bond™

5 Yr GOI Bond!"
10 Yr GOI Bond"™
15 Yr GOI Bond!"!
US 10 Yr Treasury

Yield (%)
Closing Previous
5.95 5.79
6.45 6.39
6.76 6.67
7.04 6.94
7.45 7.31
4.32 4.31

1 Month 1 Year
5.56 6.41
5.98 6.44
6.39 6.45
6.66 6.58
7.05 6.69
3.96 4.16

Change in bps

1 Day 1 Month
16 40
6 47
10 37
9 37
14 40
1 36

1 Year

Source: Refinitiv

Corporate Bond Spread

Matrix

30-Mar-26
1Yr 139
3Yr 102
5Yr 68
10 Yr 60

AAA
1 Month Avg. 1 Year Avg.
137 120
99 89
73 73
56 61

30-

Mar-26
158
144

99

63

AA

1 Month Avg.
168
137
104
65

1 Year Avg.
182
154
133
100

Source: Refinitiv

Liquidity Indicators

(inZCr.)

Govt Securities
Call Money
T-Repo

LAF

Treasury Bills

Interbank Liquidity

30-Mar-26

43,070
7,281
403,225
NA
9,142
NA

Week Ago

36,787

13,211

470,214

NA

11,900

NA

Month Ago

85,813
13,508
436,583
NA
1,331
NA

Source: Refinitiv

Amount in Z Cr.

Transaction Trends (Debt)

Nature Gross Purchase Gross Sale Net MTD YTD
Foreign Institutional Investors* 1,096 168 928 6,304 4376
Mutual Funds** 17,367 21,811 -4,444 -95,584 -282,848

*As on 30th March 2026;**As on 20th March 2026; Source: SEBI, NSDL

Govt. Borrowing Program

NA
Month: Apr 2026
H1: Apr 26-Sep 26

Scheduled

N.A
N.A
N.A

(Amtin X Cr.)

Completed

% Completed

N.A
N.A
N.A

Source: RBI
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GLOBAL ECONOMY COMMODITY MARKET UPDATE
« China’s manufacturing Purchasing Managers' Index (PMI) declined to 50.8 in Mar 2026 from 52.1 International Commodities Px Last Change in % 52 Week
in Feb 2026, according to S&P Global. 1 Month High

Gold ($/02) 4,757 1.88 -9.85 52.94 10.27 5,399 2,983
Silver ($/0z2) 75 0.02 -19.93 122.68 5.42 117 30
NYMEX Crude($/bbl) 102 -0.94 52.03 42.15 77.83 104 55
Brent Crude($/bbl) 115 -13.36 51.80 46.87 83.35 133 61
Baltic Dry Index 2,030 1.75 -5.14 27.91 8.15 2,845 1,241
Core Commodity Index 469 -0.34 19.09 24.28 25.35 471 340
Industrial Metals Index NA NA NA NA NA NA NA
Agriculture Index NA NA NA NA NA NA NA
Energy Index NA NA NA NA NA NA NA
Precious Metals Index NA NA NA NA NA NA NA

Source: Refinitiv

INTERNATIONAL MARKET UPDATE

« U.S. job openings fell to 6.882 million in Feb 2026 from an upwardly revised 7.240 million in Jan

Composite PMI Data Latest Reported 1 Month Ago 3 Months Ago 6 Months Ago 1 Year Ago
2026, according to data from the Labor Department.
U.S. 51.90 53.00 54.20 54.60 51.60
Euro Zone 51.90 51.30 52.80 51.00 50.20
Germany 53.20 52.10 52.40 50.50 50.40
France 49.90 49.10 50.40 49.80 45.10
U.K. 53.70 53.70 51.20 53.50 50.50
Japan 52.50 53.90 51.10 51.30 48.90
China 55.40 51.60 51.20 51.90 51.50

Source: Refinitiv

COMMODITY MARKET I S— SRR 52 Weelc
1 Month High Low
+ Gold prices rose as investors awaited further clarity following reports of de-escalation in the Gold (10 gm) 150,102 2.72 -5.35 65.32 13.17 175231 67,984
Middle East conflict, after the U.S. President stated that the war with Iran could wind down in the Silver (1 kg) 239,421 4.61 -10.04 140.49 4.34 379,983 78,617
coming weeks. Crude Oil (1 bbl) 9,596 1.80 61.88 56.87 84.11 9,596 1,277
+ Brent crude oil (spot) prices fell as Middle East tensions eased, while industry data showed that Natural Gas (1 mmbtu) 273 -4.61 6.23 -22.55 -23.59 639 138
U.S. crude inventories surged by 10.263 million barrels last week. Aluminium (1 kg) 353 0.77 12.35 42.46 19.04 355 209
Copper (1 kg) 1,188 1.42 -4.33 32.28 -0.79 1,343 772
Nickel (1 kg) 1,652 0.93 1.18 17.69 10.59 1,783 1,276
Lead (1 kg) 199 0.68 1.93 7.79 4.39 201 179
Zinc (1 kg) 325 0.54 -2.02 18.99 473 349 241
Mentha Oil (1 kg) 1,115 -0.59 6.91 11.60 0.85 1,122 916
Cotton (1 bales) NA NA NA NA NA NA NA
Source: MCX-SX
CURRENCY UPDATE CURRENCY MARKET UPDATE
« The domestic currency market remained closed on account of Annual Bank Closing holiday. Px Last Change in % 52 Week
« The euro rose against the U.S. dollar amid increasing hopes of a ceasefire in the Middle East. 1 Month High Low
USD/INR™ 94.83 0.02 4.24 10.95 5.52 95.21 83.77
EUR/INR 108.01 0.04 0.42 16.95 235 110.50 9217
GBP/INR 124.00 0.35 1.01 12.14 2.43 127.35 109.08
YEN(100)/INR 58.68 -0.33 0.59 2.61 233 60.83 56.14
SGD/INR 72.60 -0.07 0.91 14.08 3.95 73.83 63.28

Source: Refinitiv

Change in % 52 Week
Px Last

1 Month High Low
EUR/USD 1.16 0.31 -1.90 7.37 -1.34 1.21 1.08
GBP/USD 1.33 0.62 -1.33 2.98 -1.25 1.39 1.27
USD/JPY 158.78 0.04 1.75 6.13 1.36 160.46 139.86
SGD/USD 0.78 0.22 -1.43 4.74 0.20 0.79 0.74
Dollar Index 99.65 -0.31 2.09 -4.42 1.35 104.31 95.55

Source: Refinitiv

Currency Futures (Rupee) Closing 1 Day Change % 1 Month 3 Month Change %
Change %
Future 1 Month!" 95.02 -0.04 5.41 4.23 5.42
Future 3 Month!" 95.46 -0.01 5.62 4.43 5.56
Future 6 Month!" 95.79 0.04 5.58 417 5.51
NDF 1 Month 93.68 -0.40 3.91 2.58 3.87
NDF 3 Month 95.02 -0.10 4.83 3.63 4.72
NDF 6 Month 96.09 0.01 5.40 412 5.30

Source: Refinitiv

CRUDE OIL VS. GOLD (IN%) RUPEE VS. U.S. DOLLAR
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MUTUAL FUND AND INSURANCE UPDATE MF SCHEMES CATEGORY WISE PERFORMANCE
« SEBI has proposed allowing mutual fund investments through gift prepaid payment instruments Category-Equity 1 Month 6 Month
(Gift PPIs) to promote financial inclusion and make onboarding of new investors easier; under Large Cap Fund -3.38 -10.48 9.23 2.23 11.56 9.87
this framework, a person can gift a physical or digital prepaid instrument (up to Rs. 10,000 per Mid Cap Fund -3.19 -9.34 -8.55 2.82 18.57 15.52
PPI) to a recipient, who must invest the entire amount in mutual funds (direct or regular plans) Large & Mid Cap Fund -3.35 -10.04 -9.27 -0.09 15.23 13.18
after ownership and KYC verification, with funding permitted only via bank transfer or UPI, a one- Small Cap Fund 243 797 11.27 -0.60 16.01 16.49
year validity, refunds for unclaimed amounts, and an overall cap of Rs. 50,000 per investor per Multi Cap Fund 304 943 971 0.40 15.66 13.86
financigl year per AMC, while ensuring compliance with RBI PPI rules and SEBI's mutual fund Focused Fund 3.46 1035 985 151 12.70 10.89
regulations. Value Fund 2.96 9.75 7.80 0.26 15.63 13.84
Contra Fund -3.67 -11.25 -9.61 -1.70 15.84 14.85
ELSS -2.87 -9.60 -10.15 -1.11 13.31 12.75
Sectoral -3.12 -9.25 -8.30 0.45 16.18 13.70
Thematic -3.00 -9.39 -9.03 1.59 15.30 12.98
Dividend Yield Fund -3.07 -10.07 -7.71 -0.72 14.89 14.91
Less than 1 yr return are absolute and greater than 1 yr returns are CAGR
TRANSACTION TRENDS Flis vs MFs Category-Debt 1 Week 1 Month 6 Month
Overnight Fund 5.85 5.12 5.15 5.36 6.19 5.42
Net Investment by Flls/Mutual Funds in Equities
Liquid Fund 8.76 5.83 5.80 6.06 6.80 5.85
80,000 Ultra Short Duration Fund 12.15 495 5.26 6.08 6.66 5.75
g8888 Low Duration Fund 9.07 2.70 4.88 6.28 6.93 5.90
28888 Money Market Fund 11.59 3.93 5.34 6.40 7.03 6.03
38:888 I I I I I I I I Short Duration Fund -0.35 -3.35 3.33 5.57 6.83 5.94
v 10000 iR n ul _ Il Medium Duration Fund -8.84 6.52 3.44 5.72 7.5 6.60
S %§;§§§ i I I [ I Medium to Long Duration Fund 24.67 -13.82 0.36 2.43 5.96 5.16
E §8888 Long Duration Fund -59.66 -33.58 -4.56 -1.82 5.44 4.67
60,000 Corporate Bond Fund -1.07 -4.92 3.05 5.48 6.98 5.82
é§§§§ Gilt Fund -47.04 -25.10 -2.76 -0.31 5.43 478
} [138888 Gilt Fund with 10 year constant duratio -52.81 -22.02 -0.32 2.82 6.86 5.33
120,000 Dynamic Bond -20.18 -11.52 0.73 2.60 6.24 5.46
May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Banking and PSU Fund 0.74 410 318 531 6.83 579
W FIl - Equity (Net Inflows) B MFs - Equity (Net Inflows) Floater Fund 4.62 0.14 4.76 6.32 7.44 6.28
Credit Risk Fund 1.09 -0.42 5.87 8.11 8.53 9.04
Net Investment by Flls/Mutual Funds in Debt Less than 1 yr return are simple annualised and greater than 1 yr returns are CAGR
20,000
10,000 I
0 m u - -I - — O u u Category-Hybrid 1 Week 1 Month 6 Month 1 Year 3 Year
-10,000 I Arbitrage Fund 0.07 0.49 3.01 5.96 6.77 5.74
g 58888 I | Balanced Advantage -1.98 -6.08 -5.13 0.40 9.61 8.10
© -40,000 Aggressive Hybrid Fund -2.61 -8.01 -7.44 0.03 11.68 10.41
% -50,000 Equity Savings -1.01 -3.06 -1.43 3.80 8.89 7.65
; 38888 Conservative Hybrid Fund -1.01 -2.94 -1.45 2.31 7.81 7.18
-80,000 Multi Asset Allocation -1.56 -6.97 0.38 11.01 15.97 14.34
-90,000
-100,000 Less than 1 yr return are absolute and greater than 1 yr returns are CAGR
May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Source: MFI 360 Explorer
B Fll - Debt (Net Inflows) ~ m MFs - Debt (Net Inflows)
EVENTS CALENDAR
Forex Reserves 03-Apr-26 Currency in Circulation 08-Apr-26
Credit Growth 03-Apr-26 Banker's Deposits with RBI 08-Apr-26
Deposit Growth 03-Apr-26 Money Supply 15-Apr-26
Loans and Advances to Central Government 03-Apr-26 Bank Credit to Commercial Sector 15-Apr-26
Loans and Advances to State Government 03-Apr-26 Infrastructure Output 30-Apr-26
Reserve Money 08-Apr-26 Fiscal deficit (as a % of budget estimates) 30-Apr-26

pata as on 30 Mar, 2026

DISCLAIMER

Information contained in this document has been obtained from ICRA Analytics Ltd from sources believed by it to be accurate and reliable. Although reasonable care has been taken to ensure that
the information herein is true, such information is provided ‘as is’ without any warranty of any kind by ICRA Analytics Ltd in particular, makes no representation or warranty, express or implied, as to
the accuracy, timeliness or completeness of any such information. LGT Wealth India Pvt. Ltd. acts as a distributor and does not warrant its completeness and accuracy. It does not constitute an offer
to sell or a solicitation to buy any security or other financial instrument. Publishing lists of products merely indicates the funds and securities which we deal in and shall not be construed as
recommended schemes by LGT Wealth India Pvt. Ltd.. Clients are advised to obtain individual financial advice based on their risk profile before taking any action based on the information contained
in this material. Clients alone shall have the right to choose their investments and shall be responsible to invest in with their objectives and risk appetite, for which we holds no liability. LGT Wealth
India Pvt. Ltd.. does not guarantee the performance of products listed in the collateral and accepts no responsibility whatsoever including any loss suffered by clients resulting from investing in such
funds. Investment products are subject to market risks including the possible loss of the principal amount invested. Past performance is not indicative of future results, prices can go up or down.
Please read the Key Information Memorandum(s)/Scheme Investment Document(s) & Statement of Additional Information/ Term Sheet/ Prospectus carefully before investing.
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