17 November 2025

INDIAN EQUITY MARKET

AR DAILY MARKET BEAT

+ Indian equity markets rose, supported by a resounding victory for the ruling party in the
Bihar elections and optimism surrounding a potential India-U.S. trade deal. However,
gains were capped by mixed global cues amid lingering concerns over stretched tech
valuations, risks related to U.S. tariffs, and signs of a softening U.S. jobs market.

« Key benchmark indices BSE SENSEX and Nifty 50 gained 0.46% and 0.4% to close at
84,950.95 and 26,013.45 respectively.

+ On the BSE sectoral front, all sectors gained. Auto was the major gainer, up 0.86%,
followed by Power and Financial Services, up 0.83% and 0.78%, respectively. Bankex and
Consumer Discretionary gained 0.77% and 0.7% respectively.

CORPORATE NEWS

+ Raymond Lifestyle has partnered with Unicommerce, an e-commerce enablement
platform, to integrate and streamline its digital retail operations.

+ ACME Solar Holdings announced that its subsidiary, ACME Aklera Power Technology, has
secured Rs. 47.40 crore as “change in law" compensation for a 250-MW solar project in
Rajasthan.

« Kings Infra Ventures Ltd announced that it has signed an agreement with the Andhra
Pradesh government to develop a Rs. 2,500-crore aquaculture technology park near
Srikakulam.

GLOBAL EQUITY MARKET

« U.S. equity markets declined as valuation concerns resurfaced ahead of quarterly results
from a major chipmaker.

» European equity markets fell as investors remained cautious, seeking fresh data for
directional cues.

» Asian equity markets mostly fell as investors braced for a barrage of U.S. economic data
and a spat over Taiwan that threatened ties between China and Japan. Today (as of Nov
18), Asian stock markets opened lower amid concerns over Al and capital outflows.

INDIAN DERIVATIVES MARKET

« Nifty Nov 2025 Futures stood at 26,060.10, a premium of 46.65 points above the spot
closing of 26,013.45. The turnover on NSE's Futures and Options segment fell to
Rs.6,286.75 crore on November 17, 2025, compared with Rs. 5,67,091.25 crore on
November 14, 2025.

« The NSE Put-Call ratio stood at 0.94 compared with the previous session's close of 0.88.
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EQUITY MARKET UPDATE

Indian Indices Px Last Change in % 52 Week Current 3 Year Avg PE
1Day 1 Month 1 Year High Low PE
Nifty 50 26,013 0.40 1.18 10.54 10.02 26,104 21,744 22.49 22.08
Nifty 100 26,639 0.42 1.18 9.33 8.75 26,713 22177 22.12 22.57
Nifty 500 23,955 0.50 1.51 9.07 7.06 23,972 19,520 24.38 2410
Nifty Midcap 100 61,181 0.73 3.87 13.21 6.96 61,211 46,866 33.88 31.40
Nifty Smallcap 250 17,198 0.68 0.71 2.36 -3.12 18,548 13,315 30.02 27.03
Nifty SME Emerge 15562  -0.27 1.96 -2.56 -6.29 17,224 11,930 27.77 38.25

Source: MFI 360 Explorer

Change in %

Sector Indices Px Last et 3 Year Avg PE
Month 1 Year PE

Nifty Auto 27,473 0.85 0.90 19.89 20.31 27,726 19,317 26.40 26.71
Nifty Bank 58,963 0.76 2.16 17.50 15.93 59,002 47,703 16.47 15.43
Nifty FMCG 55,677 0.21 -1.66 -0.19 -1.98 58,789 50,199 40.77 43.78
Nifty IT 36,375 0.20 4.08 -14.19 -16.07 46,089 30,919 25.76 28.53
Nifty Media 1,486 0.40 -2.23 -22.80 -18.27 2,096 1,344 58.18 251.78
Nifty Metal 10,496 0.01 2.91 18.88 21.34 10,837 7,690 19.60 22.49
Nifty Pharma 22,868 0.20 2.76 5.13 -2.33 23,604 19,121 34.08 33.57
Nifty Realty 945 0.45 1.24 -0.17 -10.17 1,138 766 43.50 50.35
Nifty Energy 36,442 0.50 2.96 -1.63 3.56 38,137 29,313 15.46 13.96

Source: MFI 360 Explorer

Thematic Indices Px Last Change n % 22 Week Current 3 Year Avg PE
Month 1 Year High Low PE

Nifty Financial Services 27,646 0.56 0.39 19.16 17.58 27,775 22,358 18.06 17.50

Nifty India Consumption 12,478 0.72 -1.13 12.54 9.82 12,716 10,091 41.31 43.40

Nifty Infrastructure 9,651 0.33 3.35 14.45 14.03 9,682 7,590 21.77 21.94

Nifty MNC 30,351 0.59 0.48 9.24 8.66 30,698 23,981 36.60 41.28

Nifty Public Sector Enterprises 10,044  0.59 1.51 3.49 5.37 10,399 7,956 11.48 10.85

Source: MFI 360 Explorer

Global Indices Px Last Change in % Current
Month 1 Year PE

Nasdaq 100 24,800 -0.83 -0.07 21.60 18.03 26,182 16,542 36.35 31.74
Nasdaq Composite 22,708 -0.84 0.12 21.56 17.59 24,020 14,784 4.89 21.29
FTSE 100 9,675 -0.24 3.43 19.99 18.38 9,930 7,545 17.63 13.68
CAC 40 8,119 -0.63 -0.68 11.68 10.00 8,314 6,764 18.40 15.21
DAX 23,591 -1.20 -1.01 22.80 18.49 24,771 18,490 18.95 24.46
Nikkei 50,324  -0.10 5.76 30.23 26.14 52,637 30,793 20.60 18.98
Hang Seng 26,384  -0.71 4.50 35.82 31.53 27,382 18,671 12.07 10.36
SSE Composite Index 3,972 -0.46 3.45 19.25 18.51 4,034 3,041 12.00 12.13

Source: MFI 360 Explorer; Returns are based in local currency

F&O Trends Px Last Previous Change %
Near Futures 26,060.10 25,951.40 0.42
Near Basis 46.65 41.35 12.82
Mid Futures 26,240.00 26,137.80 0.39
Mid Basis 226.55 227.75 -0.53
Near Open Interest (Cr.) 1.81 1.83 -1.54
Mid Open Interest (Cr.) 0.21 0.18 11.64
Rollover (%) 11.44 10.41 9.90
Source: NSE

Transaction Trends (Equity) Amount in Z Cr.

Nature Gross Purchase Gross Sale Net MTD YTD
Foreign Institutional Investors=* 12,650 17,311 -4,661 -10,753 -1,50,662
Mutual Funds** 11,720 10,509 1,210 21,279 4,39,950

*As on 17th November 2025;**As on 13th November 2025; Source: SEBI, NSDL
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INDIAN ECONOMY

« India has made its first-ever jet fuel export to the U.S. West Coast. The shipment, destined for
energy major Chevron, aims to fill supply gaps in Los Angeles. Jet fuel production on the U.S.
West Coast has been curtailed due to a fire at Chevron's El Segundo refinery, and repairs are
expected to take time.

« India has tightened import rules for certain unstudded platinum jewellery. The new restrictions
take effect immediately and will remain in place until Apr 30, 2026. Importers will now require prior
approval for all such consignments. This move follows concerns over duty-free imports of
platinum-alloy jewellery containing significant gold content. Similar curbs were recently imposed
on silver jewellery imports.

« The Centre discussed with states various ways in which Artificial Intelligence (Al) can be
effectively used for decision-making and policy formulation in governance. During the two-day
Chintan Shivir at Sawai Madhopur, Rajasthan, the Department of Expenditure explored the
potential of Al in policymaking and sought inputs from the states.

INDIAN DEBT MARKET

» Bond yields increased as market participants refrained from adding positions, reflecting a growing
consensus that the RBI's recent bond purchases were primarily intended to replenish maturing
holdings rather than an effort to lower yields.

 Yield on the 10-year benchmark paper (6.33% GS 2035) rose by 2 bps to close at 6.55% as
compared to the previous day's close of 6.53%.

« Reserve Bank of India announced the sale (re-issue) of two dated securities namely 6.01% GS
2030 and 7.09% GS 2074 for a notified amount of Rs. 30,000 crore. The auction will be conducted
on Nov 21, 2025.

MONEY MARKET

« According to media reports, Kotak Mahindra Prime planned to raise up to Rs. 500 crore through
the reissue of 7.25% August 2030 bond and 7.2640% October 2030 bond.

SPREAD ANALYSIS

* Yields on gilt rose up to 4 bps across the maturities, barring 2 & 3 year papers that fell by 2 bps
each, while 1, 19 & 30 year papers were unchanged.

« Corporate bond yields increased up to 3 bps across the curve, barring 1 to 3 year papers that fell
up to 2 bps, while 4 & 5 years papers were unchanged.

 Difference in spread between AAA corporate bond and gilt remained steady or moved by 1 bps
across the segments, barring 5 year paper that contracted by 2 bps.

Corporate Yield Movement AAA and AA rated Bonds
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Key Indicators Current Previous
GDP (Q1 FY'26) 7.80% 7.40%
IIP (Sep'25) 4.00% 4.10%
Manufacturing PMI Oct'25 59.20 57.70
Credit Growth (Oct 31,2025) 11.30% 11.50%
Deposit Growth (Oct 31,2025) 9.70% 9.50%
WPI (Oct'25) -1.21% 0.13%
CPI (Oct'25) 0.25% 1.44%
Current Account Deficit (Q1 of FY26, in $ Billion) 2.40 -13.50
Fiscal Deficit (Apr to Sep 2025, as a % of Budget Estimates) 34.00 35.49
Trade Deficit (In $ billion-Oct25) 41.68 32.15
Since May-17, MOSPI has revised base year of IIP & WPI from 2004-05 to 2011-12, and for CPI from 2010 to 2012

Source: Refinitiv

DEBT MARKET UPDATE

Policy Rates (%) 17-Nov-25 Week Ago Month Ago Year Ago
Reverse Repo 3.35 3.35 3.35 3.35

Repo 5.50 5.50 5.50 6.50

CRR 3.25 3.25 3.50 4.50

SLR 18.00 18.00 18.00 18.00
Source: RBI

Daily Rates (%) 17-Nov-25 Week Ago Month Ago Year Ago

FBIL MIBOR 5.43 5.39 5.55 6.50

CALL 5.36 5.34 5.59 6.46
T-Repo 5.21 5.19 5.53 6.32
OIS-3M 5.45 5.45 5.46 6.61

OIS-6 M 5.44 5.45 5.41 6.62

Source: FBIL

Certificate of Deposit (%) 17-Nov-25 Week Ago Month Ago Year Ago
3-Month 6.01 6.03 6.03 7.18
6-Month 6.26 6.21 6.22 7.36
9-Month 6.29 6.36 6.41 7.49
12-Month 6.38 6.40 6.56 7.53
Source: Refinitiv

Commercial Paper (%) 17-Nov-25 Week Ago Month Ago Year Ago
3-Month 6.04 6.04 6.03 7.18
6-Month 6.24 6.25 6.27 7.45
12-Month 6.43 6.45 6.42 7.55

Source: Refinitiv

Yield (%)
Maturity Buckets Yield
Closing Previous 1Month 1 Year 1 Day

1 Yr GOI Bond 5.62 5.62 5.60 6.73 0
3 Yr GOl Bond 5.81 5.83 5.84 6.76 -2
5 Yr GOI Bond 6.21 6.18 6.13 6.81 2
10 Yr GOI Bond 6.55 6.53 6.51 6.83 2
15 Yr GOI Bond 6.92 6.90 6.82 6.91 3
US 10 Yr Treasury 413 4.15 4.01 4.43 -2

Change in bps

1 Month 1 Year
1 -111
-3 -95
-60
-28
11 1
12 -29

Source: Refinitiv

Corporate Bond Spread AAA AA
Matrix

17-Nov-25 1 Month Avg. 1 Year Avg. 17-Nov-25 1 Month Avg. 1 Year Avg.
1Yr 122 122 106 181 173 169
3Yr 89 83 83 155 149 150
5Yr 65 67 72 116 114 131
10 Yr 57 57 54 78 89 108

Source: Refinitiv

Liquidity Indicators

(inZ Cr.) 17-Nov-25 Week Ago Month Ago

Govt Securities 40,073 70,215 90,740 54,104
Call Money 16,220 16,244 10,602 6,075
T-Repo 412,516 4,09,400 4,02,295 4,31,632
LAF NA NA NA NA
Treasury Bills 1,936 2,069 2,352 1,438
Interbank Liquidity NA NA NA NA

Source: Refinitiv

Transaction Trends (Debt) Amount in T Cr.

Nature Gross Purchase Gross Sale Net MTD YTD
Foreign Institutional Investors* 385 391 -6 -2,333 9,750
Mutual Funds#** 17,054 25,336 -8,283 -29,330 -4,97,889
*As on 17th November 2025;**As on 13th November 2025; Source: SEBI, NSDL

. Scheduled Completed
Govt. Borrowing Program . % Completed

(Amtin X Cr.)

Week: November 17-21,2025 30,000 0 0.00%
Month: Nov 2025 1,22,000 60,000 49.18%
H2: Oct 25-Mar 26 6,77,000 1,82,000 26.88%

Source: RBI
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GLOBAL ECONOMY

« Japan's gross domestic product contracted a seasonally adjusted 0.4% on quarter in the third
quarter of 2025, according to the Cabinet Office.

INTERNATIONAL MARKET UPDATE

« Japan's industrial production climbed 2.6% MoM in Sep 2025, reversing a 1.5% decline in Aug
2025, according to the Ministry of Economy, Trade and Industry.

COMMODITY MARKET

« Gold prices declined amid fading expectations of a U.S. Federal Reserve rate cut.

« Brent crude oil spot prices fell on oversupply concerns, as forecasts continue to signal a
lingering supply-demand imbalance.

CURRENCY UPDATE

« The Indian rupee rose in spot trading against the U.S. dollar, supported by gains in the domestic

equity markets.

« The euro weakened against the U.S. dollar as investors exercised caution ahead of a potentially
busy week marked by the long-awaited release of U.S. economic data.

COMMODITY MARKET UPDATE

International Commaodities Px Last
Gold ($/02) 4,044
Silver ($/0z) 50
NYMEX Crude($/bbl) 61
Brent Crude($/bbl) 64
Baltic Dry Index 2,153
Core Commodity Index 376
Industrial Metals Index NA
Agriculture Index NA
Energy Index NA
Precious Metals Index NA

Change in %

1 Month
-0.86 -4.81 57.90 54.14
-0.69 -3.18 66.16 73.87
-0.35 4.06 -9.79 -16.28
-0.20 2.87 -14.30 -16.75
1.32 4.06 20.62 115.95
-0.20 3.16 12.53 5.49
NA NA NA NA
NA NA NA NA
NA NA NA NA
NA NA NA NA

4,355

54
81
84

2,266

386
NA
NA
NA
NA

2,588
29
58
61

715
340
NA
NA
NA
NA

Source: Refinitiv

Composite PMI Data Latest Reported
us. 52.50
Euro Zone 53.90
Germany 47.70
France 52.20

U.K. 51.50
Japan 51.80
China

1 Month Ago 3 Months Ago 6 Months Ago
51.20 50.90 50.40
52.00 50.60 50.10
48.10 48.60 47.80
50.10 51.50 48.50
51.30 51.60 51.20
52.50 50.80 51.10

1 Year Ago

50.00
48.60
48.10
51.80
49.60
51.90

Source: Refinitiv

Indian Commodities Px Last
Gold (10 gm) 1,22,902
Silver (1 kg) 1,565,409
Crude Oil (1 bbl) 5,333
Natural Gas (1 mmbtu) 405
Aluminium (1 kg) 271
Copper (1 kg) 1,005
Nickel (1 kg) 1,336
Lead (1 kg) 186
Zinc (1 kg) 313
Mentha Oil (1 kg) 1,012
Cotton (1 bales) 100

Change in %

1 Month
-1.44 -5.33 67.71 61.90
-2.83 -8.96 79.20 81.02
2.42 5.58 -8.04 -12.10
-1.70 56.87 72.35 20.45
-0.66 2.99 15.68 11.67
-0.50 1.89 27.93 25.94
0.74 -0.59 -0.37 -0.16
0.24 1.44 2.36 -0.75
0.16 6.81 13.46 9.99
0.42 0.70 3.25 1.75
0.00 0.00 0.00 0.00

1,29,828
1,77,794
7,249

412
275

1,019
1,783

201
316

1,046
26,220

67,984
78,617
1,277
138
209
772
1,276
179
241
916
100

Source: MCX-SX

CURRENCY MARKET UPDATE

USD/INR 88.63
EUR/INR 102.72
GBP/INR 116.59
YEN(100)/INR 57.08
SGD/INR 67.98

Change in %

Month
-0.13 0.74 5.02 3.52
-0.29 0.22 15.43 15.97
-0.13 -1.27 9.46 8.93
-0.50 -2.26 4.35 4.88
-0.42 0.14 8.13 8.52

52 Week
High Low
88.80 83.77
104.94 87.29
120.37 104.67
60.83 53.87
69.24 62.21

Source: Refinitiv

Px Last
EUR/USD 1.16
GBP/USD 1.32
USD/JPY 155.24
SGD/USD 0.77
Dollar Index 99.59

Change in %

1 Month
-0.26 -0.52 9.95 11.95
-0.10 -2.00 4.26 5.15
0.45 3.07 0.58 -1.23
-0.39 -0.62 3.05 4.78
0.29 117 -6.65 -8.20

52 Week
High Low
1.19 1.01
1.38 1.21
158.87 139.86
0.78 0.73
110.18 96.22

Source: Refinitiv

Currency Futures (Rupee)

1 Month

Closing Change %

1 Day Change %

3 Month Change %

Future 1 Month 88.67 -0.10 3.25 0.68 1.20
Future 3 Month 88.99 -0.09 3.49 0.90 1.12
Future 6 Month 89.49 -0.18 3.81 0.77 0.97
NDF 1 Month 88.77 -0.05 3.38 0.76 1.29
NDF 3 Month 89.07 -0.06 3.16 0.75 1.30
NDF 6 Month 89.57 -0.07 3.12 0.70 1.34
Source: Refinitiv
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MUTUAL FUND AND INSURANCE UPDATE MF SCHEMES CATEGORY WISE PERFORMANCE

« Mutual funds bought equity worth Rs. 11,719.68 crore as against sale of Rs. 10,509.39 crore as Category-Equity 1 Week 1 Month 6 Month 1 Year 3 Year 5 Year
on Nov 13, 2025. This led to a net purchase of Rs. 1,210.29 crore compared with a net sale of Rs. Large Cap Fund 1.38 1.00 4.40 8.85 14.69 16.29
3,730.51 crore on Nov 12, 2025. Mid Cap Fund 1.26 1.68 7.56 8.40 22.06 24.21

« Mutual funds bought debt worth Rs. 17,053.54 crore as against sale of Rs. 25,336.47 crore as on Large & Mid Cap Fund 1.21 129 6.01 8.79 18.75 20.72
Nov 13, 2025. This led to a net sale of Rs. 8,282.93 crore compared with a net sale of Rs. 1,144.26 Small Cap Fund 111 1.53 6.44 361 20.34 26.58
crore on Nov 12, 2025. Multi Cap Fund 1.42 1.34 6.17 7.51 19.27 22.09
Focused Fund 1.24 0.90 4.92 7.51 15.98 17.79

Value Fund 1.49 2.16 5.35 6.87 19.14 21.34

Contra Fund 1.16 1.00 5.04 6.94 20.24 23.18

ELSS 1.43 1.18 5.25 7.27 17.30 20.34

Sectoral 1.34 1.57 6.16 8.94 19.54 20.98

Thematic 1.29 0.88 6.37 7.27 18.92 20.55

Dividend Yield Fund 1.15 1.20 4.48 5.91 19.42 22.08

Less than 1 yr return are absolute and greater than 1 yr returns are CAGR

TRANSACTION TRENDS Flis vs MFs Category-Debt 1 Week 1 Month 6 Month 1 Year
Net Investment by Flis/Mutual Funds in Equities Overnight Fund 516 526 532 o817 632 526
Liquid Fund 5.74 5.68 5.84 6.56 6.90 5.64
80,000 Ultra Short Duration Fund 5.84 5.67 6.05 6.83 6.84 5.61
70,000 Low Duration Fund 6.09 5.87 6.26 7.40 7.19 5.82
28888 Money Market Fund 6.10 5.82 6.34 7.32 7.24 5.89
‘318:888 I I I I I I Short Duration Fund 2.99 4.73 5.39 7.89 7.32 5.94
L 20,000 Medium Duration Fund 1.48 4.70 5.33 8.36 7.62 6.69
8 10'008 II _l - I I I II I Medium to Long Duration Fund -5.37 -0.86 0.78 6.17 6.79 5.16
_&; :128:883 I ] I I u Long Duration Fund -21.87 -15.18 -5.14 3.59 7.45 5.08
-30,000 Corporate Bond Fund 2.41 4.36 5.19 8.09 7.57 5.88
:ggﬁggg Gilt Fund -19.54 -10.67 -3.64 4.54 6.59 4.93
:?8;888 Gilt Fund with 10 year constant duration ~ -7.44 1.79 1.21 7.81 7.91 5.33
-80,000 Dynamic Bond -8.81 -2.28 0.22 6.11 6.98 5.49
Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 '\(II?AVT_S)S Banking and PSU Fund 3.05 446 5.09 781 737 5.80
m Fll - Equity (Net Inflows) ® MFs - Equity (Net Inflows) Floater Fund 4.70 5.67 5.62 7.85 774 6.22
Credit Risk Fund 3.92 5.81 6.66 10.49 8.71 9.11
Net Investment by Flls/Mutual Funds in Debt Less than 1 yr return are simple annualised and greater than 1 yr returns are CAGR
20,000
10,000 I
0 = - u l u L - - - Category-Hybrid 1 Week 1 Month 6 Month 1 Year 3 Year 5 Year
-10,000 II I Arbitrage Fund 0.17 0.41 2.84 6.12 6.84 5.49
§ :gg:ggg I | I Balanced Advantage 0.89 0.86 3.85 7.04 11.99 11.66
4 -40,000 Aggressive Hybrid Fund 0.93 0.68 4.29 7.99 14.47 15.93
_szE -50,000 Equity Savings 0.57 0.65 3.80 7.56 10.03 9.89
-60,000 Conservative Hybrid Fund 0.25 0.37 2.12 6.83 9.00 8.73
:;8888 Multi Asset Allocation 0.98 -0.06 9.08 15.38 17.59 17.72
-90,000
Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Less than 1 yr return are absolute and greater than 1 yr returns are CAGR
(MTD) Source: MFI 360 Explorer
m Fll - Debt (Net Inflows) ~ ®mMFs - Debt (Net Inflows)
EVENTS CALENDAR
Reserve Money 19-Nov-25 Money Supply 26-Nov-25
Currency in Circulation 19-Nov-25 Bank Credit to Commercial Sector 26-Nov-25
Banker's Deposits with RBI 19-Nov-25 Credit Growth 28-Nov-25
Forex Reserves 21-Nov-25 Deposit Growth 28-Nov-25
Loans and Advances to Central Government 21-Nov-25 Infrastructure Output 28-Nov-25
Loans and Advances to State Government 21-Nov-25 Fiscal deficit (as a % of budget estimates) 28-Nov-25
DISCLAIMER

Information contained in this document has been obtained from ICRA Analytics Ltd from sources believed by it to be accurate and reliable. Although reasonable care has been taken to ensure that the
information herein is true, such information is provided ‘as is' without any warranty of any kind by ICRA Analytics Ltd in particular, makes no representation or warranty, express or implied, as to the
accuracy, timeliness or completeness of any such information. LGT Wealth India Pvt. Ltd. acts as a distributor and does not warrant its completeness and accuracy. It does not constitute an offer to
sell or a solicitation to buy any security or other financial instrument. Publishing lists of products merely indicates the funds and securities which we deal in and shall not be construed as
recommended schemes by LGT Wealth India Pvt. Ltd.. Clients are advised to obtain individual financial advice based on their risk profile before taking any action based on the information contained in
this material. Clients alone shall have the right to choose their investments and shall be responsible to invest in with their objectives and risk appetite, for which we holds no liability. LGT Wealth India
Pvt. Ltd.. does not guarantee the performance of products listed in the collateral and accepts no responsibility whatsoever including any loss suffered by clients resulting from investing in such funds.
Investment products are subject to market risks including the possible loss of the principal amount invested. Past performance is not indicative of future results, prices can go up or down. Please
read the Key Information Memorandum(s)/Scheme Investment Document(s) & Statement of Additional Information/ Term Sheet/ Prospectus carefully before investing.
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