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Reliance Industries Limited.

CMP :- 1455, Target :- 1540, SL :- 1390

Reliance Industries Ltd. manufactures petrochemicals, synthetic fibers, fiber intermediates, textiles, blended yarn
and polyester staple fiber. The Company also owns a petroleum refinery cum petrochemicals complex in Jamnagar,
India that produces a wide range of products such as gasoline, superior kerosene oil and liquefied petroleum gas.

GRM while slightly volatile remains superior to peers given the high Nelson Complexity of its refineries. Further, this
allows Reliance flexibility in Crude Oil processing and stability in its GRMs. Consequently, premium over Singapore
GRMs should theoretically continue.

Number of subscribers of RJio are expected to rise. In addition, Rlio's pretax income is likely to rise substantially,
thanks to tariff/ARPU hikes, due to continued improvement in economies of scale. Retail business and Digital
Services business have also been performing well in terms of both growing top-lines and margins profitability.

Reliance Jio’s IPO is expected in early 2026, followed by Reliance Retail’s listing in 2027. SEBI’s relaxed norms lower
execution risks, enabling smoother monetization. Jio’s tariff hikes, retail expansion, and Jamnagar’s green-energy
rollout drive value creation and re-rating.

* Time Horizon: By default, the stock idea shall exhaust by end of the last tra

For Disclaimer, please refer: https://www.lgtindia.in/disclaimer-2.html



DISCLAIMER

Statutory Warning: Investmentin securities market are subject to market risks. Read all the related documents carefully before investing.

This Report is prepared and distributed by LGT WEALTH INDIA for information purposes only. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale of any security, derivatives or any other security through LGT WEALTH INDIA nor any solicitation or offering of any investment /trading opportunity on behalf of the issuer(s) of the respective
security(is) referred to herein. These information / opinions / views are not meant to serve as a professional investment guide for the readers. No action is solicited based upon the information provided herein. Recipients of this Report
should rely on information/data arising out of their own investigations. Readers are advised to seek independent professional advice and arrive at an informed trading/investment decision before executing any trades or making any
investments. This Report has been prepared on the basis of publicly available information, internally developed data and other sources believed by LGT WEALTH INDIA to be reliable. LGT WEALTH INDIA or its directors, employees, affiliates
or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of LGT WEALTH INDIA shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including lost profits
arising in any way whatsoever from the information / opinions / views contained in this Report.

Trading and investment in securities are subject to market risks. There are no assurances or guarantees that the objectives of any of trading / investment in securities will be achieved. The trades/ investments referred to herein may not be
suitable to all categories of traders/investors. The names of securities mentioned herein do not in any manner indicate their prospects or returns. The value of securities referred to herein may be adversely affected by the performance or
otherwise of the respective issuer companies, changes in the market conditions, micro and macro factors and forces affecting capital markets like interest rate risk, credit risk, liquidity risk and reinvestment risk. Derivative products may also
be affected by various risks including but not limited to counter party risk, market risk, valuation risk, liquidity risk and other risks. Besides the price of the underlying asset, volatility, tenor and interest rates may affect the pricing of
derivatives. It may be noted that Registration granted by SEBI and certification from NISMin no way guarantee performance of the intermediary or provide any assurance of returns to investors.

The possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has been or will be taken by LGT WEALTH INDIA in any jurisdiction (other than India), where
any action for such purpose(s) is required. Accordingly, this Report shall not be possessed, circulated and/or distributed in any such country or jurisdiction unless such action is in compliance with all applicable laws and regulations of such
country or jurisdiction. LGT WEALTH INDIA requires such recipient to inform himself about and to observe any restrictions at his own expense, without any liability to LGT WEALTH INDIA. Any dispute arising out of this Report shall be subject
to the exclusive jurisdiction of the Courts in Mumbai (India).

The Research Analyst(s) who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the securities and their respective issuers. None of LGT
WEALTH INDIA, Research Analyst(s), or their relatives had any known direct /indirect material conflict of interest including any long/short position(s) in any specific security on which views/opinions have been made in this Report, during its
preparation. LGT WEALTH INDIA, the Research Analyst(s), or their relatives do not have financial interest in the issuer company(ies) of the said securities nor have ownership of 1% or more individually or jointly till the date of this Report. The
research analyst has not served as an officer, director or employee of the subject Company/ies covered under this report. LGT WEALTH INDIA, the Research Analyst(s), or their relatives have not received any compensation or other benefits
from the said issuer company(ies) in last 12 months in any respect whatsoever.

The copyright in this Report belongs exclusively to LGT WEALTH INDIA PRIVATE LIMITED. No reprinting, reproduction, copying, distribution of this Report in any manner whatsoever, in whole or in part, is permitted without the prior express
written consent of LGT WEALTH INDIA.

For further details, you are requested to contact: TelNo: +912262396028

LGT Wealth India Private Limited Website:
Registered Office: 7th Floor, A Block, Shiv Sagar Estate, Worli, E-mail:
Mumbai -400018 Maharashtra AMFI| Registration No. ARN-201038

Portfolio Management Registration No. INPO0007322


http://www.lgtindia.in/
mailto:info@lgtindia.in

	Slide 1: PICK OF THE WEEK – 20-October-2025
	Slide 2: Reliance Industries Limited.
	Slide 3: DISCLAIMER
	Blank Page
	Disclaimer 1.pdf
	DISCLAIMER




