
INDIAN EQUITY MARKET EQUITY MARKET UPDATE

1 Day 1 Month 1 Year YTD High Low

Nifty 50 24,247 -0.34 2.49 8.23 2.55 26,277 21,744 21.91 21.78

Nifty 100 24,861 -0.31 2.67 7.31 1.49 27,336 22,177 22.00 22.37

Nifty 500 22,181 -0.26 2.98 6.99 -0.87 24,573 19,520 24.37 23.54

Nifty Midcap 100 54,970 -0.13 4.66 9.96 -3.90 60,926 46,866 34.48 29.29

Nifty Smallcap 250 15,915 -0.05 3.40 1.96 -10.35 18,688 13,315 31.02 24.79

Nifty SME Emerge 14,105 0.86 8.32 13.17 -15.06 17,224 11,930 33.20 58.28

Source: MFI 360 Explorer

1 Day 1 Month 1 Year YTD High Low

Nifty Auto 22,368 -0.25 1.95 2.15 -2.04 27,696 19,317 21.87 32.05

Nifty Bank 55,201 -0.30 6.76 14.55 8.54 56,099 46,447 13.94 15.96

Nifty FMCG 56,888 -1.06 6.87 5.48 0.15 66,439 50,199 45.45 43.46

Nifty IT 35,307 -0.30 -5.13 5.58 -18.53 46,089 30,919 26.79 28.47

Nifty Media 1,600 0.14 3.28 -14.90 -12.01 2,182 1,344 NA 553.99

Nifty Metal 8,753 0.18 -5.50 -4.23 1.20 10,322 7,690 20.37 20.03

Nifty Pharma 21,975 1.08 0.93 18.23 -6.14 23,908 18,407 33.29 34.33

Nifty Realty 884 -1.41 0.94 -8.45 -15.98 1,150 766 42.55 50.79

Nifty Energy 34,727 -0.08 2.27 -12.22 -1.31 45,022 29,313 16.24 13.31

Source: MFI 360 Explorer

1 Day 1 Month 1 Year YTD High Low

Nifty Financial Services 26,306 -0.53 4.98 22.68 11.88 26,819 20,667 17.39 17.77

Nifty India Consumption 11,435 -0.80 5.84 10.84 0.64 13,058 10,091 43.51 42.60

Nifty Infrastructure 8,725 -0.26 2.55 2.77 3.09 9,704 7,590 24.24 20.76

Nifty MNC 27,223 -0.58 2.81 1.76 -2.54 32,841 23,981 34.64 45.42

Nifty Public Sector Enterprises 9,719 -0.19 2.67 0.21 1.96 11,815 7,956 12.66 9.63

Source: MFI 360 Explorer

1 Day 1 Month 1 Year YTD High Low

Nasdaq 100 19,214 2.79 -4.79 9.63 -8.56 22,223 16,542 35.82 27.46

Nasdaq Composite 17,166 2.74 -5.62 9.25 -11.11 20,205 14,784 19.75 20.95

FTSE 100 8,407 0.05 -2.67 4.57 2.87 8,909 7,545 15.06 11.77

CAC 40 7,503 0.27 -6.48 -7.28 1.65 8,259 6,764 16.52 12.61

DAX 22,065 0.47 -3.45 21.98 10.83 23,476 17,025 15.72 13.50

Nikkei 35,039 0.49 -6.83 -8.89 -12.17 42,427 30,793 20.86 17.87

Hang Seng 21,910 -0.74 -8.35 27.37 9.22 24,874 16,441 11.15 9.88

SSE Composite Index 3,297 0.03 -2.16 8.29 -1.63 3,674 2,690 12.00 12.12

Source: MFI 360 Explorer; Returns are based in local currency

Near Futures

Near Basis

Mid Futures

Mid Basis

Near Open Interest (Cr.)

Mid Open Interest (Cr.)

Rollover (%)

Source: NSE

Nature Net MTD YTD

3,967 -11,104 -127,677

Mutual Funds** -1,972 13,115 125,247

*As on 24th April 2025;**As on 22nd April 2025; Source: SEBI, NSDL
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• Indian equity markets fell slightly as trade war fears resurfaced and India announced

strong diplomatic actions against Pakistan following a deadly terror attack in Jammu and

Kashmir. Additionally, the market declined as optimism about the U.S.-China trade deal

waned after the U.S. Treasury Secretary stated that the U.S. President had no plans to

initiate tariff reductions to ease tensions between the two countries.

• Key benchmark indices BSE SENSEX and Nifty 50 lost 0.39% and 0.34% to close at

79,801.43 and 24,246.70 respectively.

• On the BSE sectoral front, Commodities was the major gainer, up 0.63% followed by

Healthcare, up 0.55% and Metal, up 0.26%. Realty was the major loser, down 1.39%

followed by Fast Moving Consumer Goods, down 0.82% and Teck, down 0.59%.
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• Nifty Apr 2025 Futures settled at spot closing of 24,246.70. Nifty May 2025 Futures stood

at 24,373.00, a premium of 126.3 points, above the spot closing. The turnover on NSE’s

Futures and Options segment fell to Rs.7,561.07 crore on April 24, 2025, compared with

Rs. 7,08,605.34 crore on April 23, 2025.

• The NSE Put-Call ratio stood at 1.04 compared with the previous session’s close of 0.95.

• Devyani International Ltd, a quick service restaurant chain operator, announced its plan to

acquire up to an 80.72% stake in Sky Gate Hospitality for Rs. 419.6 crore. Sky Gate

Hospitality operates brands such as 'Biryani By Kilo', 'Goila Butter Chicken', and 'The

Bhojan'.

• Nestle India Ltd reported a 6.5% decline in consolidated net profit to Rs. 873.46 crore for

the Mar quarter of FY25, as the FMCG industry faced food inflation and a moderation in

urban consumption. The company had posted a profit of Rs. 934.17 crore for the Jan-Mar

period a year ago.

• Databricks Inc. plans to increase hiring and invest over $250 million in India over the next

three years to accelerate artificial intelligence innovation. This move aligns with the trend

of Western tech and AI companies expanding their presence in the country.

• The U.S. equity markets surged, driven by strong earnings in the semiconductor sector. 
Despite positive market trends, comments from a Chinese official tempered optimism 
about a potential U.S.-China trade deal.

• European stocks recovered from early losses and closed modestly higher on Thursday, 
despite uncertainty about U.S. tariffs. Investors focused on quarterly earnings and 
engaged in selective buying.

• Asian equity markets closed on a mixed note as trade war concerns resurfaced following 
mixed signals from the U.S. administration regarding easing tariffs on Chinese imports. 
Today (as on April 25), Asian equity markets opened higher, buoyed by a tech stock rally, 
as investors assess the trade environment with the U.S. adopting a more moderate 
tariff stance.



INDIAN ECONOMY Key Indicators Current Previous

GDP (Q3 FY'25) 6.20% 5.60%

IIP (Feb'25) 2.90% 5.20%

Manufacturing PMI Mar'25 58.10 56.30

Credit Growth (Apr 04,2025) 11.00% 11.00%

Deposit Growth (Apr 04,2025) 10.10% 10.30%

WPI (Mar'25) 2.05% 2.38%

CPI (Mar'25) 3.34% 3.61%

Current Account Deficit  (Q3 of  FY25, in $ Billion) 11.50 16.70

Fiscal Deficit (Apr to Feb 2025, as a % of Budget Estimates) 79.91 69.39

Trade Deficit (In $ billion-Mar25) 21.54 14.05

Since May-17, MOSPI has revised base year of IIP & WPI from 2004-05 to 2011-12, and for CPI from 2010 to 2012

Source: Refinitiv 

INDIAN DEBT MARKET DEBT MARKET UPDATE

Policy Rates (%)

Reverse Repo

Repo

CRR

SLR

Source: RBI

Daily Rates (%)

FBIL MIBOR
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T-Repo

OIS- 3 M
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Source: FBIL

MONEY MARKET Certificate of Deposit (%) 

3-Month

6-Month

9-Month

12-Month

Source: Refinitiv 

Commercial Paper (%)

3-Month

6-Month

12-Month

Source: Refinitiv 

SPREAD ANALYSIS Closing Previous 1 Year 1 Day 1 Month 1 Year

1 Yr GOI Bond 5.98 6.00 7.05 -2 -51 -107

3 Yr GOI Bond 6.05 6.06 7.19 -1 -45 -113

5 Yr GOI Bond 6.10 6.10 7.19 1 -41 -109

10 Yr GOI Bond 6.32 6.33 7.19 -1 -31 -87

15 Yr GOI Bond 6.42 6.43 7.21 -1 -35 -79

US 10 Yr Treasury 4.31 4.39 4.65 -8 -3 -35

Source: Refinitiv 

24-Apr-25 1 Month Avg. 1 Year Avg.

1 Yr 103 101 135

3 Yr 85 90 124

5 Yr 80 81 105

10 Yr 61 52 99

Source: Refinitiv 

Govt Securities 118,475 38,037

Call Money 12,710 11,039

T-Repo 411,215 382,682

LAF NA NA

Treasury Bills 6,960 19,112

NA NA

Source: Refinitiv 

Nature Gross Purchase MTD YTD

64 -10,482 -9,703

Mutual Funds** 12,464 8,799 -189,930

*As on 24th April 2025;**As on 22nd April 2025; Source: SEBI, NSDL

(Amt in ₹ Cr.)

Week: April 21-25 ,2025

Month: Apr 2025

H1: Apr 25-Sep 25

Source: RBI
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• The Reserve Bank of India (RBI) is shifting its focus towards economic growth, as indicated by the

recent Monetary Policy Committee (MPC) minutes. The Governor believes that current conditions

are conducive to monetary easing, with inflation close to the 4% target. Consequently, the MPC

decided to reduce the policy rate by 25 basis points and adopt an accommodative stance.

• The government is expanding its tax base by introducing a 1% Tax Collected at Source (TCS) on

luxury items priced above Rs. 10 lakh, effective immediately. This measure aims to address

underreported income and monitor high-value transactions in sectors such as watches,

handbags, and art. The initiative increases scrutiny on both buyers and sellers, tackling issues

related to tax evasion and smuggled goods.

• India is expected to export between 600,000 and 700,000 metric tons of sugar by the end of

September 2025, even though the government has permitted 1 million tons of exports.
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• Bond yields remained higher during the session on geopolitical fears. However, losses neutralised

at the end on anticipation of another open market operation as tax outflows affected liquidity.

• Yield on the 10-year benchmark paper (6.79% GS 2034) fell 1 bps to close at 6.32% as compared

to the previous day’s close of 6.33%.

• RBI conducted the auction of 1-day Variable Rate Repo for the notified amount of Rs. 1,00,000

crore for which amount of Rs. 9,634 crore was accepted and the cut-off yield stood at 6.01%.

• Yields on gilt rose by up to 4 bps across the maturities, barring 1, 3, 10 and 15 year papers that fell

by up to 2 bps and 14 year paper was steady.

• Corporate bond yields rose by up to 3 bps across the curve, except 1 year that fell 4 bps and 3 to 5

year papers were steady.

• Difference in spread between AAA corporate bond and gilt contracted by up to 3 bps across the

segments, leaving 7 & 10 year papers that expanded 2 and 4 bps, respectively and 3 & 5 year were

unchanged.



GLOBAL ECONOMY

1 Day 1 Month 1 Year YTD High Low

Gold ($/oz) 3,348 1.85 11.15 44.58 27.61 3,424 2,286

Silver ($/oz) 34 0.08 1.75 23.53 16.26 35 26

NYMEX Crude($/bbl) 63 1.46 -8.52 -24.37 -12.29 85 60

Brent Crude($/bbl) 70 3.47 -5.50 -22.03 -8.14 91 63

Baltic Dry Index 1,353 4.08 -18.10 -23.73 35.71 2,203 715

Core Commodity Index 363 0.76 -2.44 5.13 1.73 383 315

Industrial Metals Index NA NA NA NA NA NA NA

Agriculture Index NA NA NA NA NA NA NA

Energy Index NA NA NA NA NA NA NA

Precious Metals Index NA NA NA NA NA NA NA

Source: Refinitiv 

U.S. 53.50 51.60 55.40

Euro Zone 50.90 50.20 49.60

Germany 51.30 50.40 48.00

France 48.00 45.10 47.50

U.K. 51.50 50.50 50.40

Japan 48.90 52.00 50.50

China 51.80 51.50 51.40

Source: Refinitiv 

1 Day 1 Month 1 Year YTD High Low

Gold  (10 gm) 95,719 0.08 9.46 33.50 26.09 98,228 67,884

Silver (1 kg) 97,434 1.21 0.23 20.96 13.49 100,693 78,617

Crude Oil (1 bbl) 5,320 -1.81 -9.63 -23.45 -12.31 7,249 1,277

Natural Gas (1 mmbtu) 258 0.90 -24.77 70.88 -23.25 392 137

Aluminium (1 kg) 235 0.71 -8.69 -2.91 -2.95 267 209

Copper (1 kg) 855 -0.37 -5.74 1.83 7.19 934 772

Nickel (1 kg) 1,367 0.50 -3.48 -15.41 2.12 1,783 1,276

Lead (1 kg) 179 -2.67 -5.63 -7.01 -4.87 202 179

Zinc (1 kg) 255 0.27 -9.08 1.67 -10.22 301 241

Mentha Oil (1 kg) 989 -0.05 -0.69 -2.58 -0.50 1,023 932

Cotton (1 bales) NA NA NA NA NA NA NA

Source: MCX-SX

1 Day 1 Month 1 Year YTD High Low

USD/INR 85.26 -0.19 -0.44 2.33 -0.41 87.95 82.95

EUR/INR 97.15 0.62 5.13 9.00 9.68 98.77 87.29

GBP/INR 113.80 0.64 2.95 9.60 6.31 114.23 103.43

YEN(100)/INR 59.80 0.53 5.34 11.50 9.88 60.83 51.52

SGD/INR 65.02 0.30 1.73 6.32 3.81 65.64 61.07

Source: Refinitiv 

1 Day 1 Month 1 Year YTD High Low

EUR/USD 1.14 0.66 5.44 6.46 10.00 1.16 1.01

GBP/USD 1.33 0.65 3.27 7.06 6.63 1.34 1.21

USD/JPY 142.62 -0.57 -5.36 -8.19 -9.26 161.99 139.56

SGD/USD 0.76 0.34 2.11 3.90 4.16 0.78 0.73

Dollar Index 99.38 -0.47 -4.69 -6.12 -8.40 110.18 97.92

Source: Refinitiv 

Currency Futures (Rupee) Closing 1 Day Change % YTD
1 Month 

Change %

Future 1 Month 85.32 -0.17 -0.65 -0.34

Future 3 Month 85.70 -0.25 -0.33 -0.58

Future 6 Month 86.15 -0.15 -0.06 -0.54

NDF 1 Month 85.44 -0.22 -0.50 -0.55

NDF 3 Month 85.77 -0.19 -0.66 -0.52

NDF 6 Month 86.22 -0.20 -0.74 -0.53

Source: Refinitiv 
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COMMODITY MARKET UPDATE
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• Japan’s services producer price index grew 3.1% on a yearly basis in Mar 2025, following Feb's

3.2% increase, according to the Bank of Japan. On a monthly basis, services producer price

inflation rose to 0.7% from 0.1% in Feb 2025.

• U.S. new home sales spiked by 7.4% to an annual rate of 724,000 in Mar 2025 after jumping by

3.1% to a revised rate of 674,000 in Feb 2025, according to the Commerce Department.

Economists had expected new home sales to climb by 0.9% to a rate of 682,000 from the

676,000 originally reported for the previous month.

• Gold prices rose as investors gravitated towards a safe haven amid renewed fears of a U.S.-

China trade war.

• Brent crude oil prices (spot) rose as investors bought bullion following a sharp decline in the

previous session.

• The Indian rupee rose in spot trade against the U.S. dollar despite negative trends in the

domestic equity markets.

• The euro fell against the U.S. dollar ahead of the U.S. Jobless Claims report.



MUTUAL FUND AND INSURANCE UPDATE MF SCHEMES CATEGORY WISE PERFORMANCE

Category-Equity 1 Week 1 Month 6 Month 1 Year 3 Year 5 Year

Large Cap Fund 1.71 2.61 -1.76 8.14 14.33 21.79

Mid Cap Fund 3.08 2.73 -5.72 9.71 19.31 30.07

Large & Mid Cap Fund 2.43 2.77 -3.43 9.70 17.18 26.22

Small Cap Fund 2.39 2.62 -7.86 5.92 18.00 34.49

Multi Cap Fund 2.22 2.68 -4.18 8.19 18.15 27.71

Focused Fund 1.99 2.71 -3.70 8.35 15.05 23.03

Value Fund 2.10 2.29 -4.60 7.00 18.55 27.97

Contra Fund 2.11 2.86 -3.93 9.71 20.33 29.99

ELSS 2.25 3.10 -4.32 7.46 16.06 26.02

Sectoral 2.37 2.94 -1.80 10.95 18.33 27.09

Thematic 2.23 2.29 -5.72 6.20 16.82 24.89

Dividend Yield Fund 2.27 2.13 -4.68 7.48 18.05 27.77

Less than 1 yr return are absolute and greater than 1 yr returns are CAGR

TRANSACTION TRENDS FIIs vs MFs Category-Debt 1 Week 1 Month 6 Month 1 Year 3 Year 5 Year

Overnight Fund 5.72 5.98 6.33 6.48 6.25 4.98

Liquid Fund 6.11 8.18 7.19 7.21 6.72 5.35

Ultra Short Duration Fund 7.91 10.47 7.44 7.25 6.46 5.49

Low Duration Fund 9.47 13.23 8.03 7.81 6.67 6.15

Money Market Fund 8.95 12.32 8.08 7.72 6.86 5.76

Short Duration Fund 12.95 22.60 9.77 9.08 6.85 6.53

Medium Duration Fund 16.46 22.15 10.29 10.03 7.53 7.17

Medium to Long Duration Fund 28.25 28.50 10.73 10.66 7.51 6.18

Long Duration Fund 57.37 36.82 11.66 12.94 8.93 6.34

Corporate Bond Fund 16.75 22.74 9.86 9.59 7.04 6.61

Gilt Fund 49.49 34.89 11.73 11.83 7.95 6.22

Gilt Fund with 10 year constant duration 24.26 32.68 13.01 12.45 8.52 6.25

Dynamic Bond 35.39 31.19 10.98 11.13 7.71 6.43

Banking and PSU Fund 15.55 22.40 9.61 9.30 7.01 6.49

Floater Fund 14.85 20.01 9.43 9.31 7.39 6.65

Credit Risk Fund 14.69 17.29 11.71 10.41 7.77 9.08

Less than 1 yr return are simple annualised and greater than 1 yr returns are CAGR

Arbitrage Fund 0.04 0.72 3.49 7.00 6.44 5.22

Balanced Advantage 1.22 1.97 -0.27 7.28 11.36 14.61

Aggressive Hybrid Fund 1.67 2.57 -1.18 9.18 13.73 20.47

Equity Savings 0.69 1.61 1.94 8.20 9.33 12.06

Conservative Hybrid Fund 0.73 2.05 3.13 9.61 8.97 10.53

Multi Asset Allocation 1.46 3.05 1.05 9.42 13.66 20.79

Less than 1 yr return are absolute and greater than 1 yr returns are CAGR

Source: MFI 360 Explorer

Event Date Event

Forex Reserves 25-Apr-25 Fiscal deficit (as a % of budget estimates)

Loans and Advances to Central Government 25-Apr-25 Reserve Money

Loans and Advances to State Government 25-Apr-25 Money Supply

Index of Industrial Production (Mar 2025) 28-Apr-25 Currency in Circulation

Manufacturing output (Mar 2025) 28-Apr-25 Bank Credit to Commercial Sector

Infrastructure Output 30-Apr-25 Banker's Deposits with RBI

30-Apr-25

30-Apr-25

Category-Hybrid
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30-Apr-25

30-Apr-25

EVENTS CALENDAR

DISCLAIMER

1 Week 1 Month 6 Month 1 Year 3 Year 5 Year

Date

30-Apr-25

30-Apr-25

Information contained in this document has been obtained from ICRA Analytics Ltd from sources believed by it to be accurate and reliable. Although reasonable care has been taken to ensure that the

information herein is true, such information is provided ‘as is’ without any warranty of any kind by ICRA Analytics Ltd in particular, makes no representation or warranty, express or implied, as to the

accuracy, timeliness or completeness of any such information. LGT Wealth India Pvt. Ltd. acts as a distributor and does not warrant its completeness and accuracy. It does not constitute an offer to

sell or a solicitation to buy any security or other financial instrument. Publishing lists of products merely indicates the funds and securities which we deal in and shall not be construed as

recommended schemes by LGT Wealth India Pvt. Ltd.. Clients are advised to obtain individual financial advice based on their risk profile before taking any action based on the information contained in

this material. Clients alone shall have the right to choose their investments and shall be responsible to invest in with their objectives and risk appetite, for which we holds no liability. LGT Wealth India

Pvt. Ltd.. does not guarantee the performance of products listed in the collateral and accepts no responsibility whatsoever including any loss suffered by clients resulting from investing in such funds.

Investment products are subject to market risks including the possible loss of the principal amount invested. Past performance is not indicative of future results, prices can go up or down. Please

read the Key Information Memorandum(s)/Scheme Investment Document(s) & Statement of Additional Information/ Term Sheet/ Prospectus carefully before investing.
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• Mutual funds bought equity worth Rs. 10,829.99 crore as against sale of Rs. 12,802.32 crore as

on Apr 22, 2025. This led to a net sale of Rs. 1,972.33 crore compared with a net purchase of Rs.

178.77 crore on Apr 21, 2025.

• Mutual funds bought debt worth Rs. 12,464.25 crore as against sale of Rs. 15,283.77 crore as on

Apr 22, 2025. This led to a net sale of Rs. 2,819.52 crore compared with a net purchase of Rs.

1,414.50 crore on Apr 21, 2025.


