
INDIAN EQUITY MARKET EQUITY MARKET UPDATE

1 Day 1 Month 1 Year YTD High Low

Nifty 50 24,329 0.67 4.19 8.77 2.89 26,277 21,744 21.99 21.78

Nifty 100 24,937 0.67 4.33 7.88 1.80 27,336 22,177 22.07 22.37

Nifty 500 22,238 0.69 4.53 7.67 -0.62 24,573 19,520 24.44 23.54

Nifty Midcap 100 55,041 1.18 6.15 10.94 -3.77 60,926 46,866 34.52 29.28

Nifty Smallcap 250 15,923 0.28 4.47 2.82 -10.30 18,688 13,315 31.04 24.78

Nifty SME Emerge 13,985 0.70 9.12 13.26 -15.79 17,224 11,930 33.48 58.53

Source: MFI 360 Explorer

1 Day 1 Month 1 Year YTD High Low

Nifty Auto 22,424 2.38 3.07 2.33 -1.79 27,696 19,317 21.93 32.07

Nifty Bank 55,370 -0.50 9.44 15.43 8.87 56,099 46,447 14.00 15.97

Nifty FMCG 57,498 0.53 8.52 6.66 1.23 66,439 50,199 45.93 43.46

Nifty IT 35,415 4.34 -3.51 5.04 -18.28 46,089 30,919 26.93 28.47

Nifty Media 1,597 -0.09 3.20 -15.27 -12.14 2,182 1,344 NA 553.99

Nifty Metal 8,737 0.78 -5.07 -1.83 1.01 10,322 7,690 20.33 20.03

Nifty Pharma 21,739 1.40 0.52 17.74 -7.15 23,908 18,407 32.93 34.33

Nifty Realty 897 1.33 3.94 -6.32 -14.79 1,150 766 43.15 50.80

Nifty Energy 34,755 0.69 3.82 -11.89 -1.23 45,022 29,313 16.26 13.31

Source: MFI 360 Explorer

1 Day 1 Month 1 Year YTD High Low

Nifty Financial Services 26,446 -0.67 7.65 23.96 12.48 26,819 20,667 17.49 17.77

Nifty India Consumption 11,528 1.01 6.66 11.76 1.45 13,058 10,091 43.87 42.60

Nifty Infrastructure 8,747 0.71 4.30 3.44 3.35 9,704 7,590 24.30 20.76

Nifty MNC 27,381 1.05 4.35 3.16 -1.97 32,841 23,981 34.84 45.43

Nifty Public Sector Enterprises 9,738 0.36 5.60 2.00 2.16 11,815 7,956 12.68 9.62

Source: MFI 360 Explorer

1 Day 1 Month 1 Year YTD High Low

Nasdaq 100 18,693 2.28 -5.37 6.99 -11.04 22,223 16,542 35.82 27.46

Nasdaq Composite 16,708 2.50 -6.05 6.44 -13.48 20,205 14,784 19.75 20.95

FTSE 100 8,403 0.90 -2.82 4.45 2.82 8,909 7,545 15.06 11.77

CAC 40 7,482 2.13 -6.97 -7.69 1.38 8,259 6,764 16.52 12.61

DAX 21,962 3.14 -4.06 21.09 10.31 23,476 17,025 15.72 13.50

Nikkei 34,869 1.89 -7.45 -7.15 -12.60 42,427 30,793 20.86 17.87

Hang Seng 22,073 2.37 -6.83 31.16 10.03 24,874 16,441 11.15 9.88

SSE Composite Index 3,296 -0.10 -2.04 9.08 -1.65 3,674 2,690 12.00 12.12

Source: MFI 360 Explorer; Returns are based in local currency

Near Futures

Near Basis

Mid Futures

Mid Basis

Near Open Interest (Cr.)

Mid Open Interest (Cr.)

Rollover (%)

Source: NSE

Nature Net MTD YTD

1,965 -15,071 -131,645

Mutual Funds** 179 15,087 127,219

*As on 23rd April 2025;**As on 21st April 2025; Source: SEBI, NSDL

[1]Data as on 22 Apr, 2025 Page 1

GLOBAL EQUITY MARKET

INDIAN DERIVATIVES MARKET
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• Indian equity markets rose due to easing trade tensions and the U.S. President's softer

stance towards the U.S. Federal Reserve chairman. Auto, pharmaceutical, and IT stocks

led the gains following statements from the U.S. Treasury Secretary and the President,

indicating that the tariff standoff with China cannot be sustained by both sides and will be

de-escalated.

• Key benchmark indices BSE SENSEX and Nifty 50 gained 0.65% and 0.67% to close at

80,116.49 and 24,328.95 respectively.

• On the BSE sectoral front, Information Technology was the major gainer, up 4% followed

by Teck, up 3.1% and Auto, up 2.34%. Bankex was the major loser, down 0.94% followed by

Consumer Durables, down 0.93% and Financial Services, down 0.42%.
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• Nifty Apr 2025 Futures stood at 24,312.70, a discount of 16.25 points below the spot

closing of 24,328.95. The turnover on NSE’s Futures and Options segment fell to

Rs.8,243.83 crore on April 23, 2025, compared with Rs. 6,76,147.43 crore on April 22, 2025.

• The NSE Put-Call ratio stood at 0.95 compared with the previous session’s close of 0.86.

• The Ola Group, which operates in ride-hailing, electric vehicles, and AI, now holds over

50% of all patents filed by India's 117 unicorns. According to data from the Indian Patent

Advanced Search (IPAS) System, India's unicorns collectively hold only 229 patents, with

the Ola Group owning more than half of them.

• Suzuki Motor Corporation and Maruti Suzuki India Ltd announced their proposal to

establish the Osamu Suzuki Centre of Excellence in India. The Osamu Suzuki Centre of

Excellence (OSCOE) is proposed to be located in Gujarat and Haryana, and will work

towards supporting the national objective of high manufacturing growth and raising the

standard of component manufacturers (across tier-1, 2 & 3) to make the country's supply

chains globally competitive.

• Vedanta Ltd announced that it has mitigated 28 million tonnes of carbon emissions since

FY23, which is approximately equivalent to the carbon dioxide absorbed by over one

billion trees each year.

• The U.S. equity markets surged as the President eased his stance on the Federal Reserve

Chair, assuring he has no plans to dismiss him but still desires lower interest rates.

Positive remarks from the U.S. Treasury Secretary about a potential significant deal with

China also boosted sentiment.

• European stocks closed with strong gains as the U.S. President softened his stance on the

Federal Reserve and acknowledged high proposed tariffs on China. Meanwhile, investors

also digested regional earnings reports and data on service and manufacturing activity.

• Asian equity markets rose after the U.S. President backed down from threats to dismiss

the U.S. Federal Reserve Chair and signaled that the 145% tariffs on Chinese imports will

"come down substantially." Today (as on April 24), Asia equity markets opened higher

following gains from the U.S. equity markets, as investor optimism grew over a potential

easing in the U.S.-China trade war.



INDIAN ECONOMY Key Indicators Current Previous

GDP (Q3 FY'25) 6.20% 5.60%

IIP (Feb'25) 2.90% 5.20%

Manufacturing PMI Mar'25 58.10 56.30

Credit Growth (Apr 04,2025) 11.00% 11.00%

Deposit Growth (Apr 04,2025) 10.10% 10.30%

WPI (Mar'25) 2.05% 2.38%

CPI (Mar'25) 3.34% 3.61%

Current Account Deficit  (Q3 of  FY25, in $ Billion) 11.50 16.70

Fiscal Deficit (Apr to Feb 2025, as a % of Budget Estimates) 79.91 69.39

Trade Deficit (In $ billion-Mar25) 21.54 14.05

Since May-17, MOSPI has revised base year of IIP & WPI from 2004-05 to 2011-12, and for CPI from 2010 to 2012

Source: Refinitiv 

INDIAN DEBT MARKET DEBT MARKET UPDATE

Policy Rates (%)

Reverse Repo

Repo

CRR

SLR

Source: RBI

Daily Rates (%)

FBIL MIBOR

CALL

T-Repo

OIS- 3 M

OIS- 6 M

Source: FBIL

MONEY MARKET Certificate of Deposit (%) 

3-Month

6-Month

9-Month

12-Month

Source: Refinitiv 

Commercial Paper (%)

3-Month

6-Month

12-Month

Source: Refinitiv 

SPREAD ANALYSIS Closing Previous 1 Year 1 Day 1 Month 1 Year

1 Yr GOI Bond 6.00 6.00 7.09 0 -51 -109

3 Yr GOI Bond 6.06 6.05 7.18 1 -45 -112

5 Yr GOI Bond 6.10 6.09 7.18 1 -40 -108

10 Yr GOI Bond 6.33 6.33 7.17 1 -30 -84

15 Yr GOI Bond 6.43 6.44 7.19 -1 -34 -76

US 10 Yr Treasury 4.39 4.39 4.60 0 14 -21

Source: Refinitiv 

23-Apr-25 1 Month Avg. 1 Year Avg.

1 Yr 107 101 135

3 Yr 86 90 124

5 Yr 81 80 104

10 Yr 57 51 99

Source: Refinitiv 

Govt Securities 123,528 56,390

Call Money 16,434 11,338

T-Repo 423,148 379,227

LAF NA NA

Treasury Bills 13,620 4,799

NA NA

Source: Refinitiv 

Nature Gross Purchase MTD YTD

78 -10,234 -9,456

Mutual Funds** 11,110 11,618 -187,111

*As on 23rd April 2025;**As on 21st April 2025; Source: SEBI, NSDL

(Amt in ₹ Cr.)

Week: April 21-25 ,2025

Month: Apr 2025

H1: Apr 25-Sep 25

Source: RBI

[1]Data as on 22 Apr, 2025
Page 2
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• The Income Tax Department has introduced the 'e-Pay Tax' feature on its online portal,

simplifying tax payments for individuals and small businesses. This initiative seeks to remove

traditional obstacles such as long queues and complicated forms. By providing a direct digital

method, the department promotes timely compliance and makes tax administration more

accessible to citizens.

• India plans to substantially increase its manufacturing sector's GDP contribution from 12% to 23%

over the next 20 years, with a strong emphasis on job creation and economic growth. The strategy

targets 14 emerging sectors, such as semiconductors and renewable energy, backed by

production-linked incentives. This approach aims to integrate a young workforce, lessen reliance

on imports, and build competitive global supply chains.

• The World Bank has revised its forecast for India's economic growth in the fiscal year 2025-26,

lowering it by 0.4% points to 6.3% due to global economic weakness and ongoing policy

uncertainty. Previously, the institution had projected a growth rate of 6.7% for the same period.
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• Bond yields rose marginally as market participants booked profits after 10-year G-sec yield

touched 3-year low initially during the session.

• Yield on the 10-year benchmark paper (6.79% GS 2034) rose 1 bps to close at 6.33% as compared

to the previous day’s close of 6.32%.

• Reserve Bank of India announced to conduct the auction of OMO purchase of Government of India

securities for an aggregate amount of Rs. 20,000 crore on Apr 29, 2025.

• Reserve Bank of India conducted the auction of 91 days, 182 days and 364 days Treasury Bills for

an aggregate amount of Rs. 19,000 crore for which the full amount was accepted, and the cut-off

rate stood at Rs. 98.5492 (YTM: 5.9048%), Rs. 97.1180, (YTM: 5.9514%) and Rs. 94.3987 (YTM:

5.9500%), respectively.

• Data from Reserve Bank of India showed that reserve money grew 4.3% on a yearly basis for the

week ended Apr 18, 2025 compared to an increase of 5.4% in the same period of the previous year.

The currency in circulation grew 6.2% on a yearly basis for the week ended Apr 18, 2025 compared

to an increase of 3.2% in the same period of the previous year.

• RBI conducted the auction of 1-day Variable Rate Repo for the notified amount of Rs. 1,00,000

crore for which amount of Rs. 18,872 crore was accepted and the cut-off yield stood at 6.01%.

• Yields on gilt moved 1 bps or remained steady across the maturities 6, 11 & 12 year papers that

fell 2 or 5 bps.

• Corporate bond yields fell in the range of 2 to 7 bps on 2 to 6 year papers while other maturities

rose by up to 3 bps except 7 year that was steady.

• Difference in spread between AAA corporate bond and gilt contracted in the range of 2 to 8 bps on

2 to 5 year papers while others expanded by up to 2 bps barring 7 year that was unchanged.



GLOBAL ECONOMY

1 Day 1 Month 1 Year YTD High Low

Gold ($/oz) 3,287 -2.78 8.73 41.59 25.29 3,424 2,286

Silver ($/oz) 34 3.15 1.54 22.96 16.17 35 26

NYMEX Crude($/bbl) 63 -3.04 -8.59 -25.52 -13.55 85 60

Brent Crude($/bbl) 68 -2.46 -7.44 -24.02 -11.23 91 63

Baltic Dry Index[1] 1,261 0.00 -23.25 -30.10 26.48 2,203 715

Core Commodity Index 360 -0.56 -2.95 4.19 0.96 383 315

Industrial Metals Index NA NA NA NA 0.00 NA NA

Agriculture Index NA NA NA NA 0.00 NA NA

Energy Index NA NA NA NA 0.00 NA NA

Precious Metals Index NA NA NA NA 0.00 NA NA

Source: Refinitiv 

U.S. 53.50 51.60 55.40

Euro Zone 50.90 50.20 49.60

Germany 51.30 50.40 48.00

France 48.00 45.10 47.50

U.K. 51.50 50.50 50.40

Japan 48.90 52.00 50.50

China 51.80 51.50 51.40

Source: Refinitiv 

1 Day 1 Month 1 Year YTD High Low

Gold  (10 gm) 95,641 -2.63 8.90 34.11 25.99 98,228 67,884

Silver (1 kg) 96,273 0.84 -0.95 20.86 12.14 100,693 78,617

Crude Oil (1 bbl) 5,418 0.86 -7.78 -20.69 -10.70 7,249 1,277

Natural Gas (1 mmbtu) 256 -0.39 -25.42 71.29 -23.93 392 137

Aluminium (1 kg) 234 0.93 -10.67 -3.11 -3.63 267 209

Copper (1 kg) 859 1.56 -4.44 2.51 7.58 934 772

Nickel (1 kg) 1,360 -0.64 -4.19 -15.15 1.61 1,783 1,276

Lead (1 kg) 183 0.96 -1.74 -4.43 -2.26 202 179

Zinc (1 kg) 255 1.15 -8.02 2.23 -10.46 301 241

Mentha Oil (1 kg) 990 -0.15 -0.77 -2.26 -0.45 1,023 932

Cotton (1 bales) 100 0.00 0.00 0.00 0.00 100 100

Source: MCX-SX

1 Day 1 Month 1 Year YTD High Low

USD/INR 85.42 0.27 -0.64 2.49 -0.23 87.95 82.95

EUR/INR 96.55 -0.74 3.82 8.37 9.00 98.77 87.29

GBP/INR 113.08 -0.39 1.82 9.09 5.64 114.23 102.76

YEN(100)/INR 59.48 -1.11 3.29 10.61 9.30 60.83 51.52

SGD/INR 64.83 -0.15 0.77 6.01 3.49 65.64 61.06

Source: Refinitiv 

1 Day 1 Month 1 Year YTD High Low

EUR/USD 1.13 -0.94 4.61 5.74 9.27 1.16 1.01

GBP/USD 1.33 -0.55 2.61 6.48 5.95 1.34 1.21

USD/JPY 143.44 1.31 -3.93 -7.35 -8.74 161.99 139.56

SGD/USD 0.76 -0.32 1.55 3.48 3.80 0.78 0.73

Dollar Index 99.84 0.94 -4.08 -5.52 -7.97 110.18 97.92

Source: Refinitiv 

Currency Futures (Rupee) Closing 1 Day Change % YTD
1 Month 

Change %

Future 1 Month 85.47 0.27 -0.48 -0.63

Future 3 Month 85.91 0.24 -0.09 -0.68

Future 6 Month 86.28 0.29 0.09 -0.85

NDF 1 Month 85.63 0.31 -0.28 -0.76

NDF 3 Month 85.93 0.33 -0.47 -0.78

NDF 6 Month 86.39 0.29 -0.54 -0.79

Source: Refinitiv 

[1]Data as on 22 Apr, 2025 Page 3
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• Singapore’s consumer price index rose 0.9% on a yearly basis in Mar 2025, the same as in the

previous month, which was the lowest inflation since Feb 2021, according to the Monetary

Authority of Singapore and the Ministry of Trade and Industry. Economists had expected inflation

to rise to 1.0%.

• Germany’s composite output index fell to 49.7 in Apr 2025 from 51.3 in Mar 2025, according to a

survey. The score fell below the 50.0 no-change mark for the first time in four months.

• Hong Kong’s consumer price index (CPI) climbed 1.4% YoY in Mar 2025, the same as in Feb

2025, according to data from the Census and Statistics Department.

• Gold prices fell after the U.S. President hinted at lower tariffs for China.

• Brent crude oil prices fell as reports indicated that OPEC+ might speed up its oil production

increases in June.

• The Indian rupee fell in spot trade against the U.S. dollar, pressured by a recovery in the U.S.

dollar index.

• The euro fell against the U.S. dollar after the U.S. President backed away from his criticism of

the Federal Reserve Chairman.



MUTUAL FUND AND INSURANCE UPDATE MF SCHEMES CATEGORY WISE PERFORMANCE

Category-Equity 1 Week 1 Month 6 Month 1 Year 3 Year 5 Year

Large Cap Fund 3.56 4.15 -1.70 8.85 14.47 21.46

Mid Cap Fund 3.98 4.01 -5.91 10.72 19.40 29.69

Large & Mid Cap Fund 3.77 4.15 -3.49 10.54 17.27 25.84

Small Cap Fund 2.98 3.77 -8.47 6.59 18.06 34.02

Multi Cap Fund 3.49 4.04 -4.39 9.07 18.25 27.31

Focused Fund 3.49 4.06 -3.76 9.10 15.18 22.66

Value Fund 3.25 3.61 -4.78 7.56 18.59 27.54

Contra Fund 3.25 4.03 -4.11 10.19 20.35 29.51

ELSS 3.68 4.41 -4.50 8.12 16.16 25.64

Sectoral 3.47 4.05 -1.96 11.40 18.27 26.60

Thematic 3.27 3.33 -6.24 6.69 16.82 24.52

Dividend Yield Fund 3.11 3.40 -5.02 7.91 18.02 27.27

Less than 1 yr return are absolute and greater than 1 yr returns are CAGR

TRANSACTION TRENDS FIIs vs MFs Category-Debt 1 Week 1 Month 6 Month 1 Year 3 Year 5 Year

Overnight Fund 5.69 6.00 6.33 6.49 6.24 4.97

Liquid Fund 6.08 8.33 7.19 7.21 6.72 5.35

Ultra Short Duration Fund 7.84 10.54 7.43 7.24 6.46 5.47

Low Duration Fund 10.19 13.23 8.02 7.80 6.67 6.11

Money Market Fund 8.79 12.35 8.06 7.69 6.85 5.74

Short Duration Fund 31.04 21.81 9.78 9.06 6.85 6.32

Medium Duration Fund 20.66 21.12 10.27 9.99 7.53 6.96

Medium to Long Duration Fund 32.06 27.10 10.68 10.58 7.51 6.04

Long Duration Fund 61.27 34.93 11.58 12.82 8.97 6.19

Corporate Bond Fund 21.60 22.02 9.91 9.59 7.04 6.48

Gilt Fund 52.12 32.92 11.63 11.72 7.95 6.08

Gilt Fund with 10 year constant duration 28.67 30.65 12.83 12.27 8.50 6.08

Dynamic Bond 40.26 29.56 10.91 11.06 7.71 6.30

Banking and PSU Fund 21.48 21.92 9.70 9.32 7.02 6.36

Floater Fund 17.45 19.55 9.46 9.33 7.40 6.59

Credit Risk Fund 16.49 16.61 11.68 10.39 7.77 7.81

Less than 1 yr return are simple annualised and greater than 1 yr returns are CAGR

Arbitrage Fund 0.09 0.76 3.47 6.99 6.45 5.22

Balanced Advantage 2.17 2.84 -0.29 7.69 11.44 14.34

Aggressive Hybrid Fund 2.92 3.60 -1.23 9.70 13.81 20.18

Equity Savings 1.21 2.08 1.89 8.39 9.36 11.88

Conservative Hybrid Fund 1.16 2.43 3.13 9.77 9.00 10.35

Multi Asset Allocation 2.25 3.64 0.77 9.77 13.67 20.50

Less than 1 yr return are absolute and greater than 1 yr returns are CAGR

Source: MFI 360 Explorer

Event Date Event

Forex Reserves 25-Apr-25 Fiscal deficit (as a % of budget estimates)

Loans and Advances to Central Government 25-Apr-25 Reserve Money

Loans and Advances to State Government 25-Apr-25 Money Supply

Index of Industrial Production (Mar 2025) 28-Apr-25 Currency in Circulation

Manufacturing output (Mar 2025) 28-Apr-25 Bank Credit to Commercial Sector

Infrastructure Output 30-Apr-25 Banker's Deposits with RBI

[1]Data as on 22 Apr, 2025
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1 Week 1 Month 6 Month 1 Year 3 Year 5 Year
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• Mutual funds bought equity worth Rs. 12,088.34 crore as against sale of Rs. 11,909.57 crore as

on Apr 21, 2025. This led to a net purchase of Rs. 178.77 crore compared with a net sale of Rs.

4,729.61 crore on Apr 17, 2025.

• Mutual funds bought debt worth Rs. 11,109.89 crore as against sale of Rs. 9,695.39 crore as on

Apr 21, 2025. This led to a net purchase of Rs. 1,414.50 crore compared with a net sale of Rs.

810.83 crore on Apr 17, 2025.


